
{kgt{" 6.\rf,L(q{)04/ooo7/2003-15 REGTsTEREp No. pl-(N)04/0007/2003-ls

ffi
aat

6s.*,elt&of Sfudu

wq-4wt

oI{IItjII{uT

E)flRAORDINARY
qFI II_EITC 1

PART II - Section 1

yrFrfrRt rorfrrd
PTIBLISHED BY AUTHORITY

q.241

No.24l
Ti ffi, Eawfren, q$ r+, zorsr*sns 24, t%7 ({6)

NEW DELHI, THURSDAY, MAY 14, 2015/ VAISAKHA 24, 1937 (SAKA)

{q qH d fir< 5er{et { lnfi tffi f+ qt qe'r {*-tr{ * sq t rq q s+ I

Separate paging is given to this Part in order that it may be filed as a separate conpilation.

MINISTRY OF LAWAND JUSTICE
(Legislative Department)

New Delhi, the l4th May, 2ll1lVaisakha 24, 1937 (Saka)

The following Act of Parliament received the assent of the President on the
14th May, 2015, and is hereby published for general information:-

THE FINANCE ACT, 2OI5

No. 20 or 2015
ll4th Mal:,2015')

An Act to give effect to the financial proposals of the Central Government for
the fi nancial y ear 20 I 5 -20 16.

Be it enacted by Parliament in the Sixty-sixth Year of the Republic of India as follows:-

CHAPIER I

PngLtvtNnnv

1. (1) This Act may be called the Finance Act, 2015.

(2) Save as otherwise provided in this Act, sections 2 to 8l shalt be deemed to have

come into force on the lst day of April,2015.

CHAPTERII

Reres or tNcoME-TAx

2. (/) Subject to the provisions of sub-sections (2) and (J), fbr the assessment year

commencing on the lst day of April, 2015, income-tax shall be charged at the rates specified

in Part I of the First Schedule and such tax shall be increased by a surcharge, for purposes of
the Union, calculated in each case in the manner provided therein.

Shofl title and
commencement.

Income-tax
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Amendment
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Amendment
of section 21

Amendment
of section 60.

Amendment
of Schedule.

Amendment
of section 4.

(ii) after sub-section (n,the tbllowing sub-section shall be inserted, namely:-

"(8) Where a property stands confiscated to the Central Govemment under

sub-section (5), the Special Court, in such manner as may be prescribed, may

also direct the Central Government to restore such confiscated property or palt

thereof of a claimant with a legitimate interest in the property, who may have

suffered a quantifiable loss as a result ofthe offence ofmoney laundering:

Provided that the Special Court shall not consider such claim unless it is
satisfied that the claimant has acted in good faith and has suffered the loss

despite having taken all reasonable precautions and is not involved in the offence

of money laundering.".

148. In section 20 of the Money-laundering Act,-

(l) in sub-section (5), for the words "the Court or the Adjudicating Authority, as

the case may be", the words "special Court" shall be substituted;

(il) in sub-section (6),-

(a) for the word "Court", the words "special Court" shall be substituted;

(D) after the words "ninety days from the date of', the words "receipt ol"
shall be inserted.

149. In section 21 of the Money-laundering Act,-

(i) in sub-section (5), for the words, brackets and figures 'hnder sub-section ()
or sub-section (7) of section 8", the words, brackets, figufes and letters "or release

under sub-section (5) or sub-section (6) or sub-section (Z) ofsection 8 or section 58B

or sub-section (2A) of section 60" shall be substituted;

(il) in sub-section (6), 
-

(a) for the wotds, brackets, figures and letters "under sub-section (6) of
section 8 or by the Adjudicating Authority under section 58B or sub-section

(2A) of section 60," the words, brackets and figures "Adjudicating Authority

under sub-section (5) of section 2l" shall be substituted;

(D) after the words .hinety days from the date of" the words "receipt ot"

shall be inserted.

150. In section 60 of the MoneyJaundering Act, in sub-section (2A), for the words

"Adjudicating Authority", the words "special Court' shall be substituted'

151. In the Schedule to the MoneyJaundering Act, after Part A, the following Part

shall be inserted. namely:-
.?ARTB

OrrtNce uupeR rHE CusroMS Acr, 1962

r32 False declaration, false documents, etc."

Section DescriPtion of otTence

PARIVII

Alarr.roueur rO rse FIscal ResPONSIBILITY nNo Buocrr MeNaCsN'Ier'lT ACr, 2003

1.52. Inthe Fiscal Responsibility and Budget ManagementAct,2003, in section 4, for 39 of 2003'

the figures, letters and word "31st March, 2015", wherever they occur, the figures' letters

and word "3lst March, 2018" shall be substituted.


