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(82 modified ugts the 12in 2an, 1233)
An Act to fmplemont tha internatirpal Manatary fund and Bank

dreamants,

' WHEREAS, at the Unitaqd Nations Monstary and Finanmpial
Conferences Maldat 8rattsgn toot's, New Hampshire in July, 18944,
Artiples sf the follpwing Agresments Ware drawn up, and sat out
in the Final Act of tha Said Conferenco that 1s to say, -

w (2) an agreement (hareinafter referred to as the Fund
Agraemeont) For the cstsblishment and operation of an international
body to be called tag Internatianal m netary Fund (hereinafter
referred to as vhe Internatipaal Fuqdﬂ, and ;

4

(b} =2A agreement (hereinafter. rafarvod to as the Banlc
agreement} for the patablishment and operation of an intarnatigpal
body to be galled the International Bank for Recenstruction and
DEUElbpmﬂnt_(hErainaFtar raferred to as ths Internatipgnal Bank];

B3 it onacted as follous:w
14 Shpri ﬁiﬁlé,_extanf and commensament - (1) This Act:
miy bs called the International Monatary Fund and Bank fat, 1945,

ézg It 'extends to ths whols of  India,

3) It shall coms -ints farce at ahge, T
Ry Payments to Internatipnai Fund and Bank - (1) There
ghall he paid, aftsr fys sppropristion made by Pariiamentjhy
Lav in this Behalf, out of the Lonsolidated Fund gf India all /
SUCh sums as may from time o time beo TBuired—or the purpose /

of paying - : i oo

vim At . bt

(2) the subscription Payable by the Central Governphet
to the Internatinnal Fund under paragraph (a) &r
section 3 of Article IIT of the Fund ﬁgraemen;f _
and to the Internatisnal Bank under paragrapgs{aj
and (c) of s8ction 3 of Article II of thg Bank
Agrezment

) any sums Payable by the Central Gevermmant to tis
International Fund undes Stction 11 of Aztisle V
2ement, and te the Intﬂrgﬂtinﬂai
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Bacs Under ssotion S pfAstise—T7 ef-LhE Bank
Anreement
\e} any charge Fayable by the Central Covermmant &g
the Internztignal Fund under section 8 of Artizle
V oT wnder o tian 2y 95ction 3 of S3oitipn
r T T & 1 Froma s oo
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{(d) any sums reduirsd for implsmenting the gu
in ssction 3

a¥ the Central Goverrment referred Lo
af Article AllTof the Fund Agreesments)

(dd)  any asssesmenis tsysired to be paid hy the Central
Goverpment to iha srnatignal Fund undar Sestich .
4 g7, 8sstion § of Avtisle XX of #ha Fund Agreemepnt;
{Ef amv compsnsation requirec to be paic bg_thﬂjﬁgpt;ai
Snuasnmenty to the Inssrnational Fund or to any
i-ass thereof under Schedule I, Scheddyls 3 pr
grieduis K to the Fund Agresment. B D

(2: Tha Central Government may, if it thinks fik'so to do,
sreate and issus to the International Fund or Internationgl Bank,
in such form as it thinks Fit, any such non=intersest 'vearing and
non-negotiable notes or other pbligations as are provided Fer

by zection & of Article III pf ths Fund Agreepent and aé@#&ﬁhi?z
af Briicle U of the Bank Agresment. N N o

5, Ressrve Bank to ba ‘deppsitory for Intﬁi_é&ﬁh
.and Bank, - The Reserve Bank dof India (hereinafter reffriw

. & FHr e
25 the Raserve Bank) shall be the depository of the Indign
heldings of the Internationsl Fund and International Banki

~ 3.A, Rasarvs Bank to use, receive, acquire, sic, Spsclal
brawing Rights gn behalf of Central Goverfm@nt. - Tha Rasgerya
Bank may, on behalf of ths Central Covernmighit, uss, receiva, -
acQuire, hold, tranafer or cperain the spagial drauipg,righis ;
of that Government in tha Intarqat%pnalgfiﬁgiand paffarm all acts
sypplengntal cr iagi@aﬁtal.theregﬁj; Co NSRS ,
ST EE Y e pousr to pyll for informationy - (1) Whera ynder .
para (b} of Szntiom 3 of Article il or Segtion S5 of Artiple Vi1t
of the fund Aoresment, the Internationzl Fund rfequires ths Central
Gouernmant to furnish it with asny information the Central
Government, or if generally -or spgcially authorised by the Central
Bovernment in this behalf, the Roearve Bank, may by order in uriting
raquire any perscn to furnish to such officer or other pET 500
as may be-specified in ths prder suah detailed information ss the

Central Gpvernment or the Reearve Hank] as the cass may bs, may
datarmine to &2 essential for the purppsa of complying with tpe

raouest nf the Internatiopnal Fund: and apy person so required
shall be bzound te furnish such InfoTmation. -- N

{2, Every afficar or psrson to uWhom any infermation is
czguired ta he fusnienzs undes Lhis grotion ehell be desmed tec 0E
2 puBlic BESaeRiuiilii . kg mogrirp el sestion 21 pof ihe Inzizn
Pepal Cade 3Ly oof 7 3
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(3) nNe information chtained under this g8ction shdll
be furnishad to tha Internatiognal Fund in such datail =3 to
disclose the affairs of any persocn, '

(4) A determination of the Central Government or tha
Reserve Bank under sub-ssction (1) as to the extent of detail
in vhich informatian-is tp be furnished shall'be firal, and in .
sny prosscution under secticn 176 or section 197 of the Indian
Penal Code in respact of any information required to be
furnishad under_thisfaection, it shall not be. s defence to
assert that the information was required tp B8 Furnished in
greater datail than was nssential For the puTpose of ccmplying
Wit the retusct of the Intarnational Fund; " Tl

{5) MNa Frosecution for an offence in respect of any
information reguired tg be furnished under this section shell ba
instituted except with tha previcus sanction of the Central i
Government., ' ' T b
e Certain provisions of Agresments to havs forge of
Lawa « Notwithstanding anything to the confrary contained in: any
other law, the proviasions of the Fund and Eaﬁkhﬁgreeﬁgntaiﬁﬁﬁ'éut
in the Schadules shall have the force. of lav dn India, @if';?? 3

Provided that nothing in' ssotien 9 af BheiAvkidie 4% of
the Fund Agresment pr in eaction' 9 of Artic gﬁﬂil af the Bank.
Agreemsnt shall ba_cunaﬁ;u&d;ﬁs - R R ?? o '

: - " Ty

(§)==ﬂntitling-tha_lntnrnatiqnal#ﬁﬂﬁ

Bank to import into india®, gopd

of cusioms without any rastrie

duent sale therein, or b
{6) conferring on the international ‘Fund or International

Bank any excmpiicn from dutigs or texos which form

part af tho price of goods sold or which ara in

fact no more than charges for services rendered.

(Amendment of Sestion 17, Act II of 1934) Repealed

onopn their subse-

i

6.
°y the Repsaling and Amending Act, 1953 (XLVIIT af 1852), §, 2
and Sch,I. .

7 e Powsr to make rules, - (1) The Central Boverpnent
may, by notification in thoe Official Gazotto,.-maks rules for giving
effect to the provisions set eut in the Schédule, and generally
for Ea::"ﬂa:l-i_::. aut Hhn pUT OosEs :'Ftl".:ﬁ i':lCt,
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(2) Eua;y tule made undor this ssctien shall be laid
as sgson as may bas after it is madz, before eash House of Parliament
while it is in 32551cr Fa; a total perigd ¢f thirty days which
may be comprised 10 cne s2ssion og Iin tko of MOTC siipcassive sassions
and if -beforo the expiry rf thae gassion immediately. follecwing the
sescicn or the successive sassions aforesald, both Housas agree:
in meking zay modification in the rule, or both Houses sgrea that
the Tule should ast bs mafn, the ruls shall thereaffsr have effect
only in such madifiec form of ha of no effect, as the cezsc may ba
ga however, that any such modification or anfiInsnt shall ke witio
prajudice Ta iha wvalidi +y oty 2t thing previpusly daone under that
Tt ke’ A s =

THE ' 5CHEDULE
( Spe Sagtien 5 )
. PAOVISTON OF AGREEMENTS WHICH SHALL HAVE FORCE ON - Lﬁu

' _ PART 1 ol _::;

. FUND . ﬁﬁiEhnENT TﬁHF oo
Paragraph (b) of s&ction 2’nf ﬁrtlkle UIIL

Exchange contracte which 1nuﬂlua the currﬂncy af any
mamber and whigh are Euntrarf to. t control regulaticns
pf that momber maintaihedipr: impﬁ%e cﬂnﬂ gﬁtly with this
hgrepdent sﬁall b& Unenfnraaable intha’ tﬁfritqriEs of any

member , \
BRTICIE 31X
Status, Immunitdiss zrc Privile=mges.

Sectiasn 1. Purposs b Artiols
To enablie Lhe fund o 'fuUlfil the functions with which
sntrustss, the atatus, immunities and privile-gss gst forth

it i's
in this thinlc shall he accordeod #n the Fund in the territerits
of each member.
Section 2. Stetus of the Fund
ar x . i - v 3
Tho Fund shall possces fulijuridical perschnality, and,
in particular, the ganscity
e : {12 to contzacts - -
(i3} “te ~sopize oht dirdose of ismabebls ang nousbl=s
St e = el |
. oo e et il
{f22) A= dnstiiute lecal froocacings.



-ﬁectiun 3. Immunity from 4
= 4 2
“Fae_Fund, its Pro oo
S5

y and its as stts, UthaUm“ lﬂ"ate{
i

and hy uhcj *0ever held, gshall éﬂjq? Ime -ty from & ery form of
Judicjial ﬁ“g:ea&-epce bt to Lhs extent tpas i1t Exﬂfﬂqﬂly Waives
its immunity far the rurﬂqsa of zry er oceedings or by the terms

of any cong= act,

o
Fad

i

etirn 4, Immurity foem giner action

frosarty hnd assels of the Fund, whersver lpcatsd and by

Whomegeysr BAid. gz 1) Jn Lamung f

rﬂm FEqIEh TEQU_qltlﬁﬁ

carfigpat: S5 S =xr“'n1 tinp ar z2ny ntheo fnrm nf esizure Hf
i

exceutivae - lEEJUJEf¢UJ S o T g
Sectign &, Immunity of arcnivesg
"5 atchives of #he Fund

Section &, 2=7om of ssnats FRD$

- T2 the extent nasasaary ta éarry nut the activit
Hrovided Far ip this Agrsemqn* al :

_Fund shall he free Fram reat*lﬂtl
ant morataris af zny natu;g.

Sectinn 7, ﬂriuilara far cﬂmmunic

Trh uF’ibial E?mWUWJGELiﬂ
¥ membors t4e s=zge troatmant as t
of Jther magh ol
[~

£ =nd privils

14

22etisn &, imqunits?

811 govsrpors exasutive
t he EﬁmNLttee rsprc&Eﬁtati Ve apzg
Section 3(3), adviscre af anv of ¢

and Em11q;b3* =f the Fund

(£} shall be fwmune from
to acts performes gy
Rxcept vhen the Fund

2hsll ke inviplghis,

resirictinang
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ns of the Fund shall be aceardsd
he official sommunicatians

ges of 4 F cers and 8mployeas

cirseisrs, alternatas membefs of
inted under drticls XTI
8 foregosing Perschs, o“Figarg

legal process with Tespagt
them in their afficic} capacity
welwes this immunitys

i) pet veing local natisnals, ﬁhall b2 grantsd ths
sime immunities From immigratinn Tesirictians, alisn
registration Tequiraments and natisagl sarvice
2blicatisns ang tha-cags —fPL:TIthS_E?'TEfETLS )
Gxchernen ragériptiane 3% &reé zcoorded by members
g ths @yt jgantatives, cifiecials, ang emplovees

f camosrabla ramk of 2LAES marberss
(iii) 3 6d the same treatment in reapect
3 Fiellities 34 314 AtLoridcd by merbars
‘ Lues, fficials and ENELISVERS =




Rl
»

b U

[

£
Sectizn 5. Immunities Prom taxat

|

(a} Ths Fund, its assets, prepsriy, incons znd its
oparaticns and transacticns authorised by this Agreemant, shall be
immune from all taxatisn and from all custans duties, The Fund
shall alss be immune fram liability for the collsciian T

cayment of any tax or duty.,

() N tax shall be levied on o in rgapect gf sslaries
and emolumants paid by the Fund to exgcutive directcrs, altetratas,
affigers or employess of tho Fund who are not logal gitizens,
lmsal suhjscts, Br other losal nationals. '

STy

(g} Mo taxatign of zny %ind shall be lovied on
-t sggourity issued by the Fund, innluding any dividend

obligation
or intersst thorson, by whnomsgever held

(i) whigh discriminates against such obligation of

security solely because of itg arigin; orf

{ii) 4if thes sole jurisdicatignal'hasia £or sugh taxatian
is the plsce ar currency in which it is issued, maod
nayable ot the location of any offics or .place cof
buainess maintained by the Fund.

ARTICLE XXI

e e et T . N

ADMINISTRATION OF THE CENERAL DEPARTMENT AND THE
SPECIAL DRAUING RIGHTS DEPARTHMENT
= e & w

=

{aj

(5) In addition to the privileges and immunities that
arn accorded under Article IS of this Agreement,
mm tax of any kind shall bs levied on special
drauing rights or on operations cof trangactions

in spocial drauing rights”.

PLRT  TI
BANK AGREEMENT

ARTICLE VII
Status, Immunities snd Privileges

Ban¥ian 1. Purpsss 5f Artigle -

D Ta ornahig the Bank to fulfil tne functieons with which
1k is Entrué??c,*EHffﬁﬁztﬁzj—tﬂmUﬁitf?s—ﬁ*ﬁ—ﬁﬂtsilagas gat fort-
tn this Articlo shall be appsrdhd £z the Sank in the territoDiEs
~F geph mthber.

§2etisn 2, Status of the Ben
THO Bal ke ses Tupll jurigical per sonE2ity Ay
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tigna may b2 brought against the 8ank orly in a court
of competont jurisdictiorn in the tEFIitGrlEE of a maember in unlcn
the Bank has an office, has appainted an agent fer the purpgse of
accepting sarvica or notice of process, of has dssued ar : ;
guarantesd sasurities, No actions shhll housvar, o3 braug?t

by members or Q3TSons acting for cr deri vlng c‘a¢n- fren
membars, The property and assate cf the Jank shali, wktrgﬁns*er
. by whomsgver haid, ba immune from all forms

located and
of ELizure, attachment or Eﬂﬂﬂﬂulﬁﬂ befors the delivery ‘ef

final judgemant apainst the Bank. , . L

m
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Inmenity of asssts F;Dﬂ saizure f “H

vhacever 1gceted an4 by
EEQHL&ii‘mn, 5

Sectipn 4.
Praparty and assats aof thc Bank,

whomsoaver hold, shall be immung from aearch
confiscation, expropriastisn or any othare 4urn SP sgizure L
executive or leglalative action, 7 o

section 5. Immunity of archives ki

The archives of ths Hank shall hB inviulablh.-
Freadom of assata Frum rastrintxana_

o

5?1::‘1:-1&!‘? ﬁ @

To the extent nacasaary to carry au;*tra Dderat*wnﬂ

provided for in this Agraesment and subjstd . tﬁzﬁhs prmvls‘mnﬁ
of this Agresment, all property and agsetgigfctbe Bank 41 ba.
fres fram any *Hqtr~nt#nnsp rugulatiqn_ké, 13 and/ I

moratoria aof any ﬂﬁiﬂ*ﬁ.__ g N L~ A
& - I :I '-“.‘-'.1.1 : ; ¢ ! A
Sagctian 7. 'T‘U‘lu@ﬁ Fgr Edmmdﬁiuatiuns o ;_; ¢ SFE
vl . s
The official communicatisns of the Bark shall be secorded
hy each mz.h. the sama treatment that i¢ EDEUFdE ito the
pfficial cormunicationa of cthher mumbﬂra.' =
Sectisn B lmmunities and ‘privilsgzs of nffiﬁEr“ and employags
All gavezTnaore, exgfcutive dlhaut:rs alternates, officers
asd-Emeliovees of tha Bank. &
(:) shall be immune from legal process with respact
tn ancts performed by them in theirhofficia- gapacity
axceot When £ne 2ok Weives tinls immunity!
s not being local nztignals, shell b2 sooprded the
_— e EERB—Lmund =“;_j:wm impigratian cEstsisr iniEs, al1eEn
ranigtrakien rocuimemants and notipnal sectvice
licatinrs apnd ths 3anz fasilities as raaacds
GEnsp restrict.ons 23 ers gocorded DY MEMOErS
zh= ropressrtatiyves, officials, ond smployess
¢ comparablio rend ol obher menbers]
! N2l He CESnuED] sanE SEEELOENT SF
. = ¥ T Cats lepe doe Hpowes elp E
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C3 Ilmana fi g a1y SHABLLIN ARE frap A o ESRSImS HEd S T
Senl shall slan ke SEMURS. f o [t o PR S el rptian iy
Foyas o any tay o fautee,
b l
5) Ne “ow chall ks levizd an an 11 respect oF Salariess
3nd smalimoots F226 By the Japt 4. Erdiutiva dlraaf:rs, ElLErrﬂtﬂs?
aificialq op SMSLlaynes of plhs ﬂﬁnx Who are not Ianal Ciltizans,
iepal RUNTREYE, P sbbe L25al motianal
(c) ‘Na taxatian 4 any kind shall be lgyied on. any
ctligatisrg 5r S@CUrily issqu Y the Eapik {1ucluding B
Hovioond or interedor wNTenn} by Whomsoavar Hald
(1)} whieh diserimisatns 8gainst such obligatinn 6T
LTty 8OLEYY Bansuae it is jssusg by the Ban nk: or
(1) 3P iha so1a JUzisdiction basis far such taxation
S ine place ap SUTEenCY in.uhich. 4t is tasued, mada
P*YETlT"GT'DHid,‘ﬁ' the Jﬁra*¢ﬁ1 il o) TR o L
2238 o f Elsinass malntaiiad by tae Zank.
. (d) %5 Gexatins of any kind ehall pa seviad on am
noligatign an SRCUBLEL chiammaite cy the Bank (inzluding an
gividad or: It iracs TLiragn} "y wheneaoun- hald
i) whizh dia soriminatas 252805t such ablisatian o
SESUTity STLBLY Baoarae g is GHaranismg By +£45g
-I_”_i Foa = ™
SSmida
(1) if the Feld Fusisdistien basis 7o suek Loxzelion
s ke iopatingn IF 2l nfFice T 2lace of business
IRt El=ad by Y38 Bz
= TET g -
k)
] —
4



