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MINISTRY OF FINANCE
(Department of Economic Affairs)

NOTIFICATION

New Delhi, the 13th May, 2005

G.S.R. 286(E).—In exercise of the powers conferred by section 15 of the Government
Savings Banks Act, 1873 (5 of 1873), the Central Govemment hereby makes the following
rules further to amend the Post Office Savings Account Rules, 1981, namely: -

o]

1. (1) These rules may be called the Post Office Savings Account (Amendment) Rules,
2005.

(2) They shall come into force on the date of their publication in Official Gazette.
2. In the Post Office Savings Account Rules, 1981, -

(i) in rule 2, for clauses (b) to (e), the following clauses shall be substituted,
namely:-

“(b) ‘Deposit’ means the money deposited by a depositor in an account under
these rules;
(c) ‘Depositor’ means an individual who,-
{1} on his own behaif; or
(i) on behalf of @ minor or a person of unsound mind of whom he is the
guardian,
deposits money in an account under these rules.”.

(i) inrule 4,-
(2) in the Table, the headings B to D, all items thereunder and the entries
relating thereto shall be omitted;
(b) Note 7 below the Table shall be omitted;
(i)  inrule &, sub-rule (6) shall be omitted.
[F. No. 2/8/2005-NS. II]

P.C. SINGH, Under Secy.

Note :— The principal rules were published vide GS% ESBd(EJ), dat{s;d ﬂlﬁgea;?:;é}ﬁirg%r, dlagtqu:l

: i ed the 2™ January, ' ’

and subsequently amended vide GSR 8(E), dat d i e

A * January, 1589, GSR 430(E), da

the 2™ December, 1987, GSR 5(E), daEﬁd the 5 ), Jd x
i 13(E), dated the 4~ Seplember,
il 1989, GSR 695(E dated the 17" July, 1983, GSR 8

ilggg GSR 1001(E), d{at;fd the 8% November, 1989, GSR 499(E), dated ﬂ}f, g ]ul;hég‘ﬁ?% {ES:SF?

165(), dated the 28" February, 2000, GSR. 349(E), dated the 107 May, 2002, G:5%

431(E), dated 14" June, 2002 and and GSR 587 () dated 25 July, 2003.
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NOTIFICATION

New Delhi, the 13th May, 2005
G.S.R. 287(E).—In exercise of the powers conferred by section 15 of the Government

Savings Banks Act, 1873 (5 of 1873), the Central Government hereby makes the following”
rules further to amend the Post Office Time Deposit Rules, 1981, namely: -
5 [ (1) These rules may be called the Post Office Time Deposit (Amendment) Rules, 2005,
(2) They shall come into force on the date of their publication in Official Gazette.
i In the Post Office Time Deposit Rules, 1981,-
(i) in rule 2, clause (ad) shall be omitted;

(i) In rule 4, in sub-rule (2), in the Table, the headings B to D, all items thereunder
and the entries relating thereto shall be omitted.

[F. No. 2/8/2005-NS. 1]
P.C. SINGH, Under Secy.
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Note:—The principal rules were published in the Gazette of India vide GSR 664 (E) dated the
17" December, 1981 and subsequently amended vide GSR 300(E) dated the 1% April, 1982,
GSR 257(E), dated the 11™ March, 1983, GSR 502(E) dated the g™ July, 1984, GSR 418(E),
dated the 10" May, 1985, GSR 193(E), dated the 12" February, 1986, GSR 362(E), dated the
1% April, 1987, GSR 1005(E), dated the 23" December, 1987, GSR 353(E) dated the 18"
March, 1988, GSR 507(E), dated the 23" May, 1990, GSR 191(E), dated the 27" March,
1991, GSR 580(E), dated the 12" September, 1991, GSR 727(E) dated the 6" December,
1991, GSR 431(E) dated the 24" April, 1992, GSR 586(E), dated the 2" September, 1993,
GSR 118(E), dated the 8™ March, 1995, GSR 3(E), dated the 1% January, 1999, GSR 43(E)
dated the 15™ January, 2000, GSR 151(E), dated the 1* March, 2001, GSR 159(E), dated the
1* March, 2002, GSR 174(E), dated the 1* March, 2003 and 589(E), dated the 25 July,2003.
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NOTIFICATION

New Delhi, the 13th May, 2005

_ G-?-R- 288(E).—In exercise of the powers conferred by section 15 of the Government
Savings Banks Act, 1873 (5 of 1873), the Central Government hereby makes the following
rules further to amend the Post Office (Monthly Income Account) Rules, 1987, na mely: -

1. (1) These rules may be called the Post Office (Monthly Income Account) Amendment
Rules, 2005,

(2) They shall come into force on the date of their publication in the Official Gazette.

2. . In the Post Office (Monthly Income Account) Rules, 1987, in rule 2, for clause (c), the
following clauses shall be substituted, namely:-

*(c) ‘Deipnsit' means the money deposited by a depositor in an account under these
rules; =
(ca) 'Depositor’ means an individual who,-
(i) on his own behalf; or
(i) on behaif of a minor or a person of unsound mind of whom he is the
guardian,
deposits money in an account under these rules.”.

[F. No. 2/8/2005-NS. |I]
P.C. SINGH, Under Secy.

Note:— The principal rules were published vide GSR 701(E), dated the 10th August,1987 and
subsequently amended vide GSR 805(E) dated the 21st July,1988; GSR 46(E), dated the 20th
January,1989;GSR 581(E) dated the 12th September,1981; GSR 430(E) dated the 24th
April,1992; GSR 390(E), dated the 29th April,1993;GSR 585(E) dated the 2nd September,
1593; GSR S(E) dated the 1st January,1999; GSR 45(E) dated the 15th January,2000; GSR
80(E) dated the 1st February,2000; GSR 613(E) dated the 18th July,2000; GSR 153(E) dated
the 1st March,2001; GSR 161(E) dated the 1st March,2002; GSR 350(E) dated the 10th March
2002: GSR 176(E) dated the 1st March, 2003; GSR 758(E) dated the 23rd September,2003
and GSR B19(E) dated the 16th October,2003.
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NOTIFICATION
New Delhi, the 13th May, 2005

G.S.R. 289(E)—In exercise of the powers conferred by section 12 of the
Government Savings Certificates Act, 1959 (46 of 1959), the Central Government
hereby makes the following rules further to amend the National Savings Certificgtes
(VIII Issue) Rules, 1989, namely: -

1. (1) These rules may be called the National Savings Certificates (VIII Issue)
Amendment Rules, 2005.

(2) They shall come into force on the date of their publication in the Official
Gazette.

2. In the National Savings Certificates (VIII Issue) Rules, 1989,-

(i) in rule 4, in sub-rule (2), in clause (a), the sub-clauses (ii) and (iii) shall
be omitted;
(i) inrule 6, the words ‘or body’ shall be omitted.

[F. No. 2/8/2005-NS. Il]
P.C. SINGH, Under Secy.

Note:— The principal rules were published vide GSR 496 (E) dated the 1% May, 1989
and subsequently amended vide GSR 508 (E) dated the 23" May, 1990, GSR 120 (E)
dated the 8 March, 1998, GSR 7(E) dated the 1** January, 1999, GSR 491 (E) dated
the 6™ July, 1999, GSR 47(E) dated the 15" January, 2000, GSR 156(E) dated the 1%
March, 2001, GSR 572(E) dated the 2™ August, 2001, GSR 163(E) dated the 1
March, 2002, GSR 711(E) dated the 1?"_“ October, 2002, GSR 179(E) dated the 1;:
March, 2003, GSR 590(E) dated the 257 July, 2003, GSR(E) 591(E) dated the 25
July, 2003 and GSR 820(E) dated the 16 October, 2003.
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NOTIFICATION
New Delhi, the 13th May, 2005

G.S.R. 290 (E).— In exercise of the powers conferred by section 12 of the Government
Savings Certificates Act, 1959 (46 of 1959), the Central Government hereby makes the
following rules further to amend the Kisan Vikas Patra Rules, 1988, namely:-

1. (1) These rules may be called the Kisan Vikas Patra (Amendment)
Rules, 2005.

(2) They shall come into force on the date of their publication in the Official
Gazette.

%

2. 1Inthe Kisan Vikas Patra Rules, 1988,-

(i) in rule 2, the clause (va) shall be omitted;

s
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(if)  inrule 6, in sub-rule (2), in clause (a), the sub-clause (ii) shall be
omitted;

(i) inrule 7,in sub-rule (1) the words ‘or body’ shall be omitted.

[F. No. 2/8/2005-NS. 1]
P.C. SINGH, Under Secy.

Note: The principal rules were published vide GSR 370 (E) dated the 22™ March, 1988 and
subsequently amended vide GSR 81 (E) dated the 6" February, 1989, GSR § (E) dated the 4"
January, 1990, GSR 728(E) dated the 6" December, 1991, GSR 432 (E) dated the 24"‘ April,
1992, GSR 567(E) dated the 20" August, 1993, GSR 588(E) dated the 2™ September, 1993,
GSR 119(E) dated the 8" March, 1995, GSR 4(E) dated the 1 January, 1999, GSR 492(E)
dated the 6" July, 1999, GSR 659(E) dated the 23" September, 1999, GSR EED{EJ, dated the
23" September,1999, GSR 765(E), dated the 11" November, 1999, GSR 48(E), dated the 15
January, 2000, GSR 155(E), dated the 1% March, 2001, GSR 164(E), dated the 1* March, 2002
GSR 1BO(E), dated the 1% March, 2003,GSR 592(E) dated the 25" July,2003 and GSR 821(E),
dated the 16" October, 2003,

Printed by the Manager, Govi of India Press, Ring  Road, Mavapuri, Mew Dethi- IIG&EJf
and Published by the Controller of Publications, Delhi-1 10054
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MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
Mew Delhi, the 13th May, 2005

G.5.R. 291(E).—In exercise of the powers conferred by Sub-section (4) of Section 3 of the Public Provident Fund
Act, 1968 (23 of 1968), the Central Government hereby makes the following Scheme further to amend the Public Provident
Fund Scheme, 1968, namely :—

I, (1} Thisschememay be called the Public Provident Fund (Amendment) Scheme, 2003,
(2) It shall come into force on the date of its publication in the Official Gazette.

2. |nthe Public Provident Fund Scheme, 1968, —
(i)  inparagraph 3, sub-paragraph (2) shall be omitted;
{ii) in paragraph 12, in sub-paragraph (1), the Note shall be omitted;

(iii} in Form A —

(a)

(b)

()
{d)
(e

for the heading “Account in the name of Self/ Minor(s)HUF/Association™, the '{neadmg “Account
i e Waimne of SclfMinst (5)7 chall be substimated;

in paragraph (ii), the words “or & Hindu Undivided Family or an Association of persons”shail be
omitted;

in paragraph (iif), in the details, S. Nos. 3 and 4 and the eniries relating thereto shall be omitted;

in paragraph (iv), the sub-paragraphs.(b) and (c) shall be omitted;

“Nate 1" shall be omitted.

[No. F. 2/8/2005-NS-11]

o PTRETT Tiedrin @ mmar
P."-.,-..Jll\'._l-l.l.uuu b

Mote : The scheme was notified vide GSR 1 136(E), dated 15-b-1Y0¥ and amended vide G3R 30851, dacd 1-8-72, QSR 2ITHES,
dated 9-3-79, GSR 271(E), dated 16-3-83, GSR 54(E), dated 7-2-84, GSR 895(E), dated 23-6-86, GSR 1013(L), dated
20-8-86, GSR 1006(E), dated 23-12-1987, GSR 793(E), dated 20.8-89, GSR 477(E), dated 25-5-94, GSR 489(E), dated
6-7-99, GSR 908(E), dated 6-12-2000, GSR 67HE), dated 4- 10-2002, GSR 768(E), dated 15-11-2002, GSR 585(E). dated
25-07-2003, GSR 690(E), dated 27-8-2003 and No. G.S.R. 755(E), dated 19th November, 2004,

Printed by the Manager, Govl. of India Press, Ring Road, Mayapori, New Diclhi-110064
and Published by the Controller of Publications, Delhi-110054,



F. NO. 2/8/2005-NS-II

GOVERNMENT OF INDIA
MINISTRY OF FINANCE
DEPARTMENT OF ECONOMIC AFFAIRS
(BUDGET DIVISION)

NORTH BLOCK, CENTRAL SECRETARIAT,
NEW DELHI-110001, THE May 20, 2005,

TO

Mrs, P, Gopinath,

Deputy Director General (FS),

Department of Posts,

Dak Bhawan, Sansad Marg,

NEW DELHI-110001,
Subject: Amendments to the small savings schemes- clarifications regarding.
Madam,

Kindly refer to your D, O, letter No. 113-10/2004-SB(Pt.) dated 18™ May, 2005 to the
Joint Secretary (Budget), regarding amendments to various small savings schemes to restrict
the scope of investment to individuals only, w. e. f. 13% May, 2005.

Z, As a result of the amendments dated 13" May, 2005, the investments under all small
savings schemes including Kisan Vikas Patra, have been restricted to individuals only. Copies of
signed notifications in respect of six schemes were sent to the Department of Posts vide this
Department’s letter of even No. dated 13.5.2005. A copy of the notification in respect of Kisan
Vikas Patra has again been sent vide letter dated 19.5.2005.

2 These amendments to the small savings schemes have been made consequent to the
amendments made to the parent Acts viz: The Government Savings Banks Act, 1873 and the
Government Savings Certificates Act, 1959 through the Finance Act, 2005 which have come into
effect from 13" May, 2005 on receiving the assent of the President, Due to removal of the
enabling provisions from the parent Acts, the corresponding provisions in the small savings
schemes have to be given effect from the same day. The notifications amending the statutory
rules governing various small savings schemes have, therefore, been issued and published in
the Gazette of India (Extraordinary) on 13" May, 2005. It is, therefore, not possible to
extend/postpone the date of effect of the amendments beyond 13% May, 2005.

4. In view of the above, the accounts /certificates, if any, opened by/issued to juristic
persons (HUFs, Trusts, Provident funds, etc.) i.e. persons other than individuals(through single
or joint accounts or deposits by guardians on behalf of minors and persons of unsound mind as
per rules), on or after the 13" May, 2005, under any of the small savings scheme including
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public Provident Fund, shall be treated as void ab initic and immediate action should be taken
to close such accounts/certificates and to refund the deposits without any interest to the
depositors.

5. It may, however, be noted that the above amendments chall not be applicable to the
existing accounts/certificates opened/issued in accordance with the rules in operation prior 0
the amendments dated 13 May, 2005. These shall continue till maturity and
deposits/withdrawals in/from these accounts shall be allowed to be made in accordance with

the said rules, However, any extension of existing accounts shall be subject to the amendments
dated 13" May, 2005.

6. It is, therefore, requested that the ahove instructions may kindly be brought to the
notice of all concerned for necessary action immediately. o

This jssues with the approval of Joint Secretary ‘Budget).

Yours faithfully,

(Anuradha Prasad)
Director (Budget)
Tele : 011 — 2309 3810
Fax : 011 — 2309-3273/4052
Copy to:

\ Shri Prabal Sen, CGM (DGBA), RBI, Central Office, Mumbai. He is requested to bring the
shove instructions to the notice of all public sector banks handling Public Provident Fund
scheme, for implementation immediately.

3 Shri Anil Bhattacharya, Joint Mational Savings Commissioner, National Savings Institute,

CGO Complex, Seminary Hills, Magpur. Copies of six amendments are enclosed far
information.

(Anuradha Prasad)
Director (Budget)
Tele : 011 — 2309 3610



