
[TO BE PUBLISHED IN THE GEZETTE OF INDIA, EXTRAORDINARY, PART 1, SECTION-I]

GOVERNMENT OF INDIA

MINISTRY OF FINANCE

(Department of Economic Affairs)
NOTIFICATION

New Delhi, of dated K>*October, 2017

F. No. 7/10/2014-NS.- In pursuance of clause (ae) of rule 2 read with sub-rule (3) of rule 4 of
the National Savings Time Deposit Rules, 1981, the Central Government hereby authorisesall public
sector banks and ICICI Bank, Axis Bank and HDFC Bank Ltd. to receive subscriptions under the
National Savings Time Deposit Scheme, 1981 (herein referred to as the said Scheme) with effect
from the date of publication in the Official Gazette.

2. The authorisation under this notification is subject to the following conditions, namely:-

(i) there is dedicated software in the bank for operation and accounting of small sa

(ii)

(iii)

(iv)

vings
schemes with specific functionality for each scheme;
the bank may manage the deposit of subscription in accordance with the said Scheme,
through on-line operations in all branches that are on Core Banking Solution, subject to
adequate security checks and the branches that are not on Core Banking Solution may
operate deposit of subscription under the said Scheme, manually;
all remittances shall be credited to the Government Account at the Reserve Bank of
India, Central Accounts Section, Nagpur within one day in case of Core Banking
Solution branches and three days in case of non-Core Banking Solution branches;
in case of delay In remittances beyond the period in clause (iii), the Bank shall pay a
penalty equal to the rate of interest payable to the depositor plus 0.5% in case of delays
upto thirty days, and 1% in case of delays beyond thirty days;

(v) the Bank shall, subject to the reasonable justification furnished to the Central
Government, declare in advance the list of branches that shall not accept deposits of
subscription under the said Scheme;
in case of any pecuniary liability arising from the failure of the Bank to perform in
accordance with the provisions of the said Scheme, the Bank shall be liable to bear the
liability, in addition to being liable to be de-authorised to operate small savings
schemes;
in case of any amount including penalties, becoming due from any Bank under these
terms and conditions, the Central Government shall realize the amount from the Bank;
every Bank shall submit periodic reports to the Central Government concerning the
deposits of subscription and withdrawals etc. under the said Scheme.

Explanation.- For the purpose of this notification, the expression "public sector Bank" shall have the

196^(43 or^ge^? assigned to it in the explanation to clause (23D) of section 10 of the income-tax Act,

[F.No. 7/10/2014-NS]

(vi)

(vii)

(viii)

(Pras^at^Goyal)
Joint Secretary to the Government df India

asgsru Goyal



Note ; The Principal rules were published vide G.S.R. 664(E), dated the 17^ December, 1981, and
subsequently amended vide: - G.S.R. 300(E), dated the 1®^ April, 1982, G.S.R. 257(E), dated the 11"^
March, 1983, G.S.R. 502(E), dated the 9^ July, 1984, G.S.R. 418(E), dated the 10'^ May, 1985, G.S.R.
193(E). dated the 12^ February. 1986, G.S.R. 362(E). dated the 1st April, 1987, G.S.R. 1005(E).
dated the 23''^ December. 1987. G.S.R. 353(E). dated the 18"^ March, 1988, G.S.R. 507(E), dated the
23^'' May. 1990, G.S.R. 191(E). dated the 27"" March, 1991, G.S.R. 580(E), dated the 12*''September,
1991. G.S.R. 727(E), dated the 6th December, 199^1, G.S.R. 431(E). dated the 24*^ April. 1992, G.S.R.
586(E). dated the 2"^ September. 1993. G.S.R. 118(E), dated the 8'^ March. 1995, G.S.R. 5(E). dated
the 1'^ January, 1999. G.S.R. 43(E). dated the 15^ January, 2000, G.S.R. 151(E), dated the 1®^ March.
2001, G.S.R. 159(E), dated the 1'^ March. 2002, G.S.R. 174(E), dated the 1'^ March. 2003, G.S.R.
589(E). dated the 25*^ July. 2003, G.S.R. 286(E), dated the 13*^ May. 2005, G.S.R. 479(E), dated the
26*^ June, 2008. G.S.R. 742(E). dated the 4'^ October. 2011, G.S.R. 846(E), dated the 25^^ November.
2011. G.S.R. 323(E), dated the 25^^ April, 2012, G.S.R. 400 { E), dated the 25'^ June, 2013, G.S.R.
222( E). dated the 13"^ March, 2014, G.S.R. 490 (E). dated the 1 July. 2014, G.S.R. 356 (E) dated
the 29*^ March. 2016. G.S.R. 941(E). dated the 30th September. 2016, G.S.R. 51 (E). dated the 18'^
January, 2017 and G.S.R. 385(E). dated the 31'' March, 2017.



[37Rrr ̂  3TRT 1, ̂  1 ̂

37RcT -HichK

Oiii3cn ePT^ f^3TPT)

^  -- 3T^R33R, 2017

m.^. 7/10/2014-UcHIi.H:- cK^t^qr sTERT ^TTcrf^r 3RTT 1981 % 4,

(3) % T^fer 2 % ̂  (£fi5') ̂  ar^^Rnr ̂  gRdcli ^ ̂3^t

3tk ̂  fe arsfe- 3TTf^3n^3TTt fe ^ foTf^te; OR^-h ^3JT TTxiim^
I

^ xnsfhT sTETH ^ttctRt ;5wt i98i ^ ocfir^Rf c^

^  % foHT nrl^J^ ^ '■

2. ^ ^ nrtoR ^ 3T^■3^^^H srsfe-
I

(i) 3T^ cTETH ^ UxJicHH 3ik ^WRtjT % RlTT ^ RRRi^d
fe ^ -H^Rd ^lTq=e^

(ti) fe :fT3fr Qirara# ^ 3TRNT^ UxJMdl ^ m"EI7T ^ cl^ HW ^ ̂TcMt ^
I

gra^T iHrq" % 3T^"3nff^ c^r: (WW) ^ininf
cTETH 3WT ^i=cto WW Lt^ldihld^ ^ UdMd clK ;fT%^l

(iii) ^3^t RQgui 3TR^ f^;EFI^ fe ^ ^ 3i^3TFT, dlJI4,< ^ ̂ Efrtr
fecfilit 9TniT3# % HRT^ ^T W ^ 3^^" % cj^ |c|icbl^ ^Tte^RT
?Tr0T3# ^ ^ ̂  eK 3fRR ;5RTT Riir ;5n^, RClgui ^ fzr^ ?fl^ cte
fer cRfi fctoTsT % ^ oi<HlcnclV ^ apTcTRf s-^JM cR" 3ltT 0.5% %

3^ ^ ^ 3Tf?JcR fcl^ ^ 3TT5T^ ^ Slk 1% ^ ?n1^ cPT Sl^dldM

(iv) fe ^TTura# c^ ^ 3tRrt ^ y1guii ^ ^ ut^mh ^
(v) c^ cfft^ WrxRT ?TmTTr ud'iHd smf^ ̂  ^ fe cn^

^ Rr^ sbTeRT CRT dd-'Mcb Srl^chlRdl UcOH Ef^^;
(vi) 5mcmt ^ 31^;?TR cTETH ^TFTI^ 3RTT ^^t3T Udldd % fpTXT fe

^ 3TT^ ^T 3:^ 1cf>^ diRcg wtprt ^ fpjTT arnrl^j^ ^ ̂  cfRJt ^
aiRU'+d ,fe 3^ ^ Rnr cjRfr

(vii) ^ 3!k ?Tdf ^ arm ^ ^ trc ^iiRd^^l
^ STTTT^ ^ d^cbK 3F fc ^ CRJ^ ETt^;

I

i
1

I  '
I
I

i  '
I  [



(viii) fe, pr ^ ^ ^ 31^1^ Mt

-t-MbtTicn-^ui;- ^ ^ n^rtoTH ̂  tri&eRfi ^ st^S" ^t^rr

3TT^ ̂  3l1^QiJ<H, 1961 (1961 ^ 43) # ̂  10 ̂  ̂  (23^1) ̂  W

PJT.^. 7/10/2014-^3^fOTl

{«^iid «'il<Jci)

^RZPR

ftcmjfT: 3^ 664 (3T) dTfTEr 17 fcTFRR:, 1981 ̂  TOlf^ ^TTJ ^ 3^^

m^Ffr.1^ 300(3T), Hrtnsr 1 3^, 1932, mcfir.l^ 257(3T), HTte 11 3TT^, 1983,

m^.1^ 502(3T), cH^t^ 9 ̂ 5^,1984, 418(3T), cTTfTET 10 3?^, 1985,

193(3T), dTfrer 12 ^RcTfr, 1986, TTT.^.I^ 362(3T), dlfTGr 1 3t1J^, 1987, 1005(3T),

cfT^ 23 fcTfm, 1987, 353(3T), 18 3TT^, 1988, ̂ TT.cfiT.1^ S07(3T), 23

3Tf7sr, 1990, 191(3T), HT^ 27 3TT^, 1991, 580(3T), cTT^ 12 f^TcTfiR,

1991, msfiT.1^ 727(3T), drfm 6 feW, 1991, 431(3T), 24 3^, 1992

586(3T), cTTte 2 Rld'cR, 1993, 118(3T), cTlte 8 311^, 1995,

5(3T), 1 3T3Tcr^, 1999, 34(3T), cTlfm 15 ^RTc^t, 2000, 3TT.Jm.^?r 151(3T),

cTTtt^ 1 3n^, 2001,m^pr.t^ 159(3T), RTfTET 1 2002,^^51.1^ 174(3T), cTTfTGr 1 3Tr^,

2003, 589(3T), cTTftlir 25 ^5^^, 2003, 286(3T), dTfnsT 13 3Tf, 2005,

479(3T), RlfRr 26 3J^, 2008, 3TT.^5T.1^ 742(3T), RlfRsT 4 3TcR=j;^, 2011,

846(3T), RTte 25 ̂ T^,2011, 323(3T), RTfTEr 25 31^, 2012, 400(3f),

RTtrar 25 2013, 222(3T), H1^ 13 3Tr^, 2014, m^.1^ 490(3T), Rlftlsr 11

;5RTt, 2014, m^5T.1^ 356(3T), cTTte 29 3TT^, 2016, ̂ ^57.1^ 941(3T), cTltt^ 30 I^TcT^,

2016, ̂ .c5T.1^ 51(3T), HTfTET 18 SRc^t, 2017, ̂ JPT.I^r 385(3T), dTtnsT 31 2017 SRT

3TTT 5^1



[TO BE PUBLISHED IN THE GE2ETTE OF INDIA, EXTRAORDINARY, PART 1, SECTION-!]

GOVERNMENT OF INDIA

MINISTRY OF FINANCE

(Department of Economic Affairs)
NOTIFICATION

New Delhi, of dated IfrtOctober, 2017

F. No. 7/10/2014-NS.- In pursuance of clause (ba) of rule 2 read with rule 4 of the National
Savings (Monthly Income Account) Rules, 1987, the Central Government hereby authorisesall public
sector banks and ICICl Bank, Axis Bank and HDFC Bank Ltd. to receive subscription, under the
National Savings (Monthly Income Account) Scheme, 1987 (herein referred to as the said Scheme),
with effect from the date of publication of this notification in the Official Gazette.

2. The authorisation under this notification is subject to the following conditions, namely:-

(i) there is dedicated software in the bank for operation and accounting of small savings
schemes with specific functionality for each scheme;

(ii) the bank may manage the deposit of subscription in accordance with the said Scheme,
through on-line operations in all branches that are on Core Banking Solution, subject to
adequate security checks and the branches that are not on Core Banking Solution may
operate deposit of subscription under the said Scheme, manually;

(ill) all remittances shall be credited to the Government Account at the Reserve Bank of
India, Central Accounts Section, Nagpur within one day in case of Core Banking Solution
branches and three days in case of non-Core Banking Solution branches;

(iv) in case of delay in remittances beyond the period in clause (iii), the Bank shall pay a
penalty equal to the rate of interest payable to the depositor plus 0.5% in case of delays
upto thirty days, and 1% in case of delays beyond thirty days;

(v) the Bank shall, subject to the reasonable justification furnished to the Central
Government, declare in advance the list of branches that shall not accept deposits of
subscription under the said Scheme;

(VI) in case of any pecuniary liability arising from the failure of the Bank to perform in
accordance with the provisions of the said Scheme, the Bank shall be liable to bear the
liability, in addition to being liable to be de-authorised to operate small savings schemes;

(vii) in case of any amount including penalties, becoming due from any Bank under these
terms and conditions, the Central Government shall realize the amount from the Bank-

(viii)every Bank shall submit periodic reports to the Central Government concerning the
deposits of subscription and withdrawals etc. under the said Scheme.

Explanation.- For the purpose of this notification, the expression "public sector Bank" shall have the
same meaning as assigned to it in the explanation to clause (23D) of section 10 of the Income-tax Act
1961 (43 of 1961).

[F.No. 7/10/2014-NS]

(Pr^snSnt Goyal)
Joint Secretary to the Government of India



Note : The Principal rules were published vide G. S. R. 701(E), dated the lO"' August, 1987, and
subsequently amended vide: - G.S.R. 805(E), dated the 21®^ July, 1988, G.S.R. 46(E), dated the 20*^
January, 1989, G.S.R. 581(E), dated the 12'^ Sep
1992, G.S.R. 390(E), dated the 29"^ April, 1993,
G.S.R. 5(E), dated the 1®' January, 1999, G.S.R.

ember, 1991, G.S.R. 430(E), dated the 24*^ April,
G.S.R. 585(E), dated the 2"^^ September, 1993,
5(E), dated the 15*^ January, 2000, G.S.R. 80(E),

dated the 1®^ February, 2000, G.S.R. 613(E), dated the 18"^ July, 2000, G.S.R. 153(E), dated the 1®^
March, 2001, G.S.R. 161(E), dated the. 1®^ March,'2002, G.S.R. 350(E), dated the 10*^ May, 2002,
G.S.R. 176(E), dated the 1®^ March, 2003, G.S.rJ 758(E), dated the 23^^ September, 2003, 'g.S.r!
288(E), dated the 13^"^ May, 2005, G.S.R. 59(E), dated the 10"^ February, 2006, G.S.R. 521(E), dated
the 1®' August, 2007, G.S.R. 763(E) dated the 8^^ December, 2007 and G.S.R. 741(E), dated the 4*^
October, 2011 and G.S.R. 845(E), dated the 25^'' November. 2011, G.S.R. 322(E), dated the 25*^ April,
2012, G.S.R. 399(E). dated the 25^^ June, 2013, G.S.R. 223(E), dated the 13*^ March, 2014, G.S.R.
490 (E), dated the 11*^ July, 2014 and G.S.R. 349(E), dated the 29*^ March, 2016, G.S.R. 942(E),
dated the 30'^ September, 2016, G.S.R. 52(E), dated the 18*^ January, 2017 and GSR 384(E) dated
the 31®'March, 2017.
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[TO BE PUBLISHED IN THE GEZETTE OF INDIA, EXTRAORDINARY, PART 1, SECTION-I]

GOVERNMENT OF INDIA

MINISTRY OF FINANCE

(Department of Economic Affairs)
NOTIFICATION

New Delhi, of dated lO^October, 2017

F. No. 7/10/2014-NS.- In pursuance of clause (aa) of rule 2 read with sub-rule (5) of rule 6 of
the National Savings Recurring Deposit Rules, 1981, the Central Government hereby authohsesall
public sector banks and ICICI Bank, Axis Bank and HDFC Bank Ltd. to receive, subscriptions under
the National Savings Recurring Deposit Scheme, 1981 (herein referred to as the said Scheme), with
effect from the date of publication of this notification in the Official Gazette.

2. The authorisation under this notification is subject to the following conditions, namely:-

(i) there is dedicated software in the bank for operation and accounting of small savings
schemes with specific functionality for each scheme;

(ii) the bank may manage the deposit of subscription in accordance with the said Scheme,
through on-line operations in all branches that are on Core Banking Solution, subject to
adequate security checks and the branches that are not on Core Banking Solution may
operate deposit of subscription under the said Scheme, manually;

(iii) all remittances shall be credited to the Government Account at the Reserve Bank of
India, Central Accounts Section, Nagpur within one day in case of Core Banking Solution
branches and three days in case of non-Core Banking Solution branches;

(iv) in case of delay in remittances beyond the period in clause (iii), the Bank shall pay a
penalty equal to the rate of interest payable to the depositor plus 0.5% in case of delays
upto thirty days, and 1% in case of delays beyond thirty days;

(v) the Bank shall, subject to the reasonable justification furnished to the Central
Government, declare in advance the list of branches that shall not accept deposits of
subscription under the said Scheme;

(vi) in case of any pecuniary liability arising from the failure of the Bank to perform in
accordance with the provisions of the said Scheme, the Bank shall be liable to bear the
liability, in addition to being liable to be de-authorised to operate small savings schemes;

(vii) in case of any amount including penalties, becoming due from any Bank under these
terms and conditions, the Central Government shall realize the amount from the Bank;

(viii) every Bank shall submit periodic reports to the Central Government concerning the
deposits of subscription and withdrawals etc. under the said Scheme.

Explanation.- For the purpose of this notification, the expression "public sector Bank" shall
have the same meaning as assigned to it in the explanation to clause (23D) of section 10 of the
Income-tax Act, 1961 (43 of 1961).

[F.No. 7/10/2014-NS]

(Pr^sHant Goyal)
Joint Secretary to the GovernmenVof India

r|^Hant Goy



Note : The Principal rules were pubiished vide G. S. R. 666(E). dated the 17*' December, 1981. and
subsequentiy amended vide: - G.S.R. 301(E). dated the 1®^ April. 1982. G.S.R. 258(E), dated the 11"^
March. 1983. G.S.R. .62(E), dated the 14^^ Februarij, 1984, G.S.R. 95(E), dated the 7^^ February, 1986.
G.S.R. 194(E). dated the 13"^ February. 1986. G.S'R. 363(E), dated the 1^'Aprii, 1987. G.S.R.'39(E)!
dated the 16^ January, 1988, G.S.R. 458(E), dated the 15'^ Aprii, 1988, G.S. R. 708(E). dated the 21®'
Juiy. 1989. G.S.R. 16(E), dated the 9"^ January. )990, G.S.R. 190(E). dated the 27"^ March, 1991,
G.S.R. 579(E), dated the 12"^ September, 1991,i G.S.R. 918(E). dated the 11"^ December,' 1992*
G.S.R. 42(E). dated the 1®' February. 1993. G.S.R. 587(E), dated the 2"^ September. 1993. G.S.r!
2(E), dated the 1st January, 1999. G.S.R. 748(E). dated the 4th November. 1999, G.S.R. 44(E), dated
the 15"" January. 2000, G.S.R. 152(E), dated the 1®' March, 2001, G.S.R. 160(E) dated the 1®* March.
2002, G.S.R. 514(E). dated the 23rd July. 2002, G.S.R. 662(E), dated the 23^^ September, 2002*
G.S.R. 175(E), dated the 1®' March. 2003, G.S.R. 588(E). dated the 25"^ July. 2003. G.S.R. 838 (E)]
dated the 27'" December. 2004. G.S.R. 480(E), dated the 26*" June. 2008 and G.S.R. 740(E). dated
the 4'" October. 2011 and G.S.R. 843(E), dated the 25'" November, 2011, G.S.R. 320( E), dated the
25'" April. 2012, G.S.R. 398 ( E). dated the 25'" June, 2013. G.S.R. 221 ( E). dated 13'" March, 2014
G.S.R. 491 (E). dated the 11'" July, 2014. G.S.R. 355(E), dated the 29'" March, 2016, G.S.R. 943 (E)]
dated the 30'" September, 2016, G.S.R. 53 (E). dated the 18'" January, 2017 and G.S.R. 383 (E)
dated the 31®'March, 2017. i •
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cjcficfil^l -dlc^^R 9ll^l3Tt % «HltHc^ ^ cTici f^RTt ^ aTld-^ cRTT l^y oiiyj1; RClcjui ^
ReicJ ?>lt^ "TT cfRr f^RT d<^ Rcifil ^ ^ oRncR^t cf^t 3JJTcTRT ^jR^t c^TToT
SR afrr 0.5% ^ fiRRR- 3tk ^ f^ ̂  jsTl^ f^ToRr ^ ̂  ?TRT^ ^ 3lk 1% ^
9rTf^ cJiT yjldld cTi^; ;

(iv) fER 5TniT3# ^ ̂  ^ ifTW cTiH;3ft ^ ^fJT U^ldd Bp
(v) fcR c^ ^efriRT ?Tnmxf ^ ut^mh aiMcirSd ^ f, ̂  cnt ^

f^rcT cpl" -dfJ-iJcfi ari^cniKcli yc;i<7i cfi^ul;
(vi) ^ 31^;?TK ^UtsJr cTER 3TRRff HJTT ^f<8RFT y^TTpR % 3\m^

P^ ftRfr ^RfR (iiPlrci, y^idd % ^ ̂  cRjt tp
aTlprtod" 3^ cRfr

(vii)f^T alk ?Rft ^ arrmr fcRfr ,fe ^ ?iK"3r p^ rt ?iiR^d^l ^nf^Rr
% 5TRT^ d-ichK 3Rr RT% |fcfT ^ cRfR cfi^;



(viii) fe ̂  ^ ^ ^ fcT?^ <H=JlcH-y cHt 3TTcrf^ cliitiitl

f4t<£icb<ui:- ̂  qiftoT ̂  ^fSorar ^ fe" ci^ arsJ

3TPT ̂  3Tf?Jl?m7T, 1961 (1961 ^f)T 43) ?JRT 10 ̂  ̂  (23IJ') ^ W

-BJ^ch<u| ^

[^.F. 7/10/2014-Xr5nTF]

(gorier FtFF)

F^ERT Fftlcr, 3TRF FFPR"

ftcquft: 3^ I^FF FT.cfJT.^^r. 666 (3T) FT^ 17 1981 IfRT TOTI^ FIT ̂  3lk

cCT^FTF FT.cIiT.1^ 301(3T), Fltf^ 1 3Tt^F, 1982, FT.SPT.1^ 258(3T), FT^ 11 FT^, 1983,

FT.cfJT.fir 62(3T), FTfRsT 14 gFcrfr,1984, FT.HfiT.f^ 95(3T), FT^ 7 Wrft, 1986, FT.SfiT.I^

194(3T), FT^TBT 13 1986, FT.gJT.t^ 363(3T), FT^ 1 31^, 1987, FT.JPT.I^ 3901'),

Fifnsr 16 5TFFfr, 1988, FT.giT.1^ 458(3T}, FlfTIir 15 3Tto, 1988, FT.lR.t^ 708(3T), FT^t^

21 IJFT^, 1989, FT.cIir.1^ 16(3T), FTtTET 9 FFFtr, 1990, FT.gir.f^ 190OT), FT^ 27 FT^,

1991, FT.UiT.I^ 579(F), Fltt^ 12 1991, FT.g>r.t^ 918(F), Flft^ 11 feFcF, 1992

FT.cPT.I^r 42(F), FlfniT 1 gRcf^, 1993, FT.^TiT.1^ 587(F), FTf^T 2 f^fFfiR, 1993, FT.giT.I^

2(F), FTfrer 1 FFcrtt, 1999, FT.^iT.I^ 748(F), Flte 4 FcOT, 1999, FT.cIiT.1^ 44(F),

Frtt^ 15 FFFfr, 2000, FT.^fiT.t^ 152(F), FT^t^ 1 FT^, 2001, FT.giT.f^ 160(F), Fftl^ 1

FT^, 2002, FT.giT.f^ 514(F), Fltt^ 23 ̂ ^Flf, 2002, FT.cfiT.1^ 662(F), FTfTET 23 f^lF^T,

2002, FT.giT.1^ 175(F), FlfPlsr 1 FT^, 2003, FT.SfiT.f^ 588(F), FlfHsT 25 FT^, 2003,

FT.cfiT.1^ 838(F), FTfRsT 27 f^RRT, 2004, FT.giT.1^ 480(F), FlfHsT 26 2008, FT.cIiT.f^

740(F), FT^t^ 4 3T^RI^, 2011,FT.giT.f^ 843(F), FTfrGT 25 F^sR, 2011, FT.giT.f^ 320(F),

FTto 25 artlF, 2012 FT.giT.1^ 398(F), FT^ 25 2013, FT.SflT.I^ 221(F), Flte 13

FT^, 2014, FT.IPT.I^ 491(F), Fltt^ 11 IJFTt, 2014, FT-JPT-f^ 355(F), FT^ 29 FT^,

2016FT.HfiT.f^ 943(F), FTfTET 30 lllFcR, 2016, FT.giT.1^ 53(F), FTttFT 18 FFF^T, 2017,

FT.g^.f^ 383(F), Fltt^ 31 FT^, 2017 ̂  ̂ftf^ ter FU



[TO BE PUBLISHED IN THE GEZETTE OF INDIA, EXTRAORDINARY. PART 1, SECTION-I]

GOVERNMENT OF INDIA

MINISTRY OF FINANCE

(Department of Economic Affairs)

NOTIFICATION

New Delhi, of dated ?c>''*'October, 2017

F. No. 7/10/2014-NS.- In pursuance of clause (ia) of rule 2 read with rule 6 of the National

Savings Certificates (VIII Issue) Rules, 1989, the Central Government hereby authorisesall public

sector banks and ICICI Bank, Axis Bank and HDFC Bank Ltd. to receive subscriptions under the

National Savings Certificates (VIII Issue) Scheme, 1989 (herein referred to as the said Scheme), with

effect from the date of publication of this notification in the Official Gazette.

2. The authorisationunder this notification is subject to the following conditions, namely;-

(i) there is dedicated software in the bank for operation and accounting of small savings

schemes with specific functionality for each scheme;

(ii) the bank may manage the deposit of subscription in accordance with the said Scheme,

through on-line operations in all branches that are on Core Banking Solution, subject to

adequate security checks and the branches that are not on Core Banking Solution may

operate deposit of subscription under the said Scheme, manually;

(iii) all remittances shall be credited to the Government Account at the Reserve Bank of

India, Central Accounts Section, Nagpur within one day in case of Core Banking Solution

branches and three days in case of non-Core Banking Solution branches;

(iv) in case of delay in remittances beyond the period in clause (iii), the Bank shall pay a

penalty equal to the rate of interest payable to the depositor plus 0.5% in case of delays

upto thirty days, and 1% in case of delays beyond thirty days;
(v) the Bank shall, subject to the reasonable justification furnished to the Central

Government, declare in advance the list of branches that shall not accept deposits of

subscription under the said Scheme;

(vi) in case of any pecuniary liability arising from the failure of the Bank to perform in

accordance with the provisions of the said Scheme, the Bank shall be liable to bear the

liability, in addition to being liable to be de-authorised to operate small savings schemes;
(vii) in case of any amount including penalties, becoming due from any Bank under these

terms and conditions, the Central Government shall realize the amount from the Bank;

(viii) every Bank shall submit periodic reports to the Central Government concerning the

deposits of subscription and withdrawals etc. under the said Scheme.

Explanation.- For the purpose of this notification, the expression "public sector Bank" shall have the

same meaning as assigned to it in the explanation to clause (23D) of section 10 of the Income-tax Act,

1961 (43 of 1961).

[F.No. 7/10/2014-NS]

(PpaSh^nt Goyal)
Joint Secretary to the Government of India

Note : The principal rules were published vide G.S.R. 496(E), dated the 1®^ May, 1989, and
subsequently amended vide: G.S.R. 508(E), dated the 23''^ May, 1990, G.S.R. 120(E), dated the 8'^



March, 1998, G.S.R. 7(E), dated the 1^'Jahuary, 1999, G.S.R. 491(E). dated the 6*^ July, 1999, G.S.R.
47(E). dated the 15^^ January, 2000, G.S.R. 156(E), dated the 1'^ March, 2001, G.S.R. 572(E), dated
the 2"^ August, 2001, G.S.R. 163(E). dated the, 1'' March. 2002, G.S.R. 711(E), dated the 17^^
October, 2002, G.S.R. 179(E), dated the 1'^ March, 2003, G.S.R. 590(E), dated the 25"^ July, 2003,
G.S.R. 591(E), dated the 25"^ July, 2003, G.S.R. 820(E), dated the 16"^ October, 2003, G.S.R. 289(E),
dated the 13*^ May, 2005, G.S.R. 744(E). dated the 4*^ October, 2011 and G.S.R. 842(E), dated the
25^^ November, 2011, G.S.R. 318( E), dated the 25^'' April, 2013, G.S.R. 397(E). dated the 25^ June,
2013, G.S.R. 226( E), dated the 13'' March, 2014,1 G.S.R. 494 (E), dated the 11" July, 2014, G.S.R.
354(E), dated the 29" March, 2016, G.S.R. 944|(E) dated the 30" September, 2016 and G.S.R.,
G.S.R. 54(E) dated the 18" January, 2017 and G.s'.R. 382(E), dated the 31®' March, 2017.



[ma" ̂  mr 1, ̂  1 ̂

37RcT mm"

ahrra^

(3ilI3«n cprf" IcicHl*'!)

at --- 2017

w.a. 7/io/20i4-i?aTRr:- wmr, ̂nstRr cteth topt qa (viiif^^) 1989 ̂

6 ̂  mr T^fer 2 ̂  ̂  CficTi) % 3Ta;aw ̂  awR ̂  aafr W 3^k

fe SPlfa- 3TTt^3TTtfft3Trt fe OR^'H fe RSTT TjalWmfr fcp feTf^Tts

TP^ iPTH tr^ (VIII Wm) f^RPT, 1989 ̂  31^ TTSm ̂  TOPRT ^

rni^ ^ m^fr t\

2. fa" 3ri?R5^ ̂  3Rfia ijrf^Rmr ^lat ̂  3R-"3nfra t, 3t^-

(i) 3T?a" gRIH -t-cRitnl ^ WT^lcHffi % feHT

aHa fe ̂  -H^rad tt;

(ii) 3cfi ^sft ̂ ir^arsrf ̂  jnaar^a y^naat % 3Tp;aa" ̂  ycHia cfi^ ^ li'«ij1i<i

grarr mr ̂  ^ (^eftrja) m ti ?ttw ̂ wfcirSid ̂

^ TP^ cTERT OTPT Tia (VIM 1^^) iTETpra m ̂iWri

(ill) a■3^^ ROtjui arr^ft^ fe % ^ 3t^;3tpt, aPT^r ^ cptr
fepfr #^?Ta ^THiTa# ^ ara^ itcp % afrar 3^h" % ata^^ia
5TTM3# ^ ara^ ^ ̂  eJt afiar aw art^, ^ ur ^
ici<^ cicn fcphr % ara^ aaTcfidtj ciit yaara aPa cara 3ttT 0.5% %
crpr: afrr ^ ^ f^pPr cK ara^ ^ 3?k 1% cTtt ?irf^ cfir yaara

I

(iv) fe ?iTW3Tf ^ 3Tf^ ^ aPPTT aT fa ac^ta naraa atf ep^;
(v) cfit EfTlt Ssfrxra ^nanf fa ato" waa ̂  spprf^tia ft^ f, ̂  ^

^ I^rci aaraa cpt aaacp sri^Paftar waici ch^jI;
(vi) ^5^^ % a^aR TP^ cRia wtpt (viii uaraa ^ aiaw

fl^ PT 3:^ ^cfi^ ?PfRr ciiRrci, ac8la aaraa ^ fep" 3Rnf?J^ erpfr %
ai^Rc^-d 3^ cifa ^ fPri;

(vii)fa l^sRiat 3tk ^lat % arm m fl^ ar snf^aaf alta 1^
raw Ell ara^ Efe aaar 3a a% ei^ tEfr ^ erj^ ai^;



(viii) fEP ̂  UtJMH t Rlc^T shrTvRr ̂  3TTcrf?JcP

■(-mi<ncn-<vj|:- ^ ^ y^ilotci tfi folTT ylMHcn -^y-c^ ^ ̂ cfT' cITT cT^ STsS"
3TT^ ^ arf^rl^^, i96i (isei ^ 43) c8t ?irt lo ^ ^ (23^) ^ ^

[W.^. 7/10/2014-T?5TT?^

(^RTTcrrftoT)
TTf^, STRcT ^R^TR

f^Lgufl: 33^ 496 (3T) cTTfRsT 1 3Tf, 1989 ^ Wmf^TcT ^ ̂  3?k
^HT.cM.f^ 508(3T), HTfnsT 23 1990, 120(3T), cTT^ 8 3TT^, 1998,

msf?r.f?r 7(3T), HTfRsT 1 5Mcrtr,1999, 491(3T), cTTfTGr 6 ^oTTf, 1999,
42{3T), ^TTfTET 15 ^STHcltt, 2000, ^TT.^R.f^ 156(9T), ^TTte 1 JTT^, 2001, 572(3T),

cTTfr^ 2 3TER3^, 2001, 162(3T), cTTfTR 1 W^, 2002, 711{H), 17
3?^r^, 2002, 179(3T), 1 3TT^, 2003, 590(3T), cTl^ 25
2003, 591(3T), 25 2003, 820(31"), HrfHsT 16

2003, 289(3T), ^frtt^sT 13 JTf, 2005, 744(3T), cTT^ 4 ar^FcJ^, 2011,
8420T), cTT^t^ 25 ^TSRT, 2011, 318(3T), ^Tltnir 25 3?^, 2013,

397(3T), HTfnsr 25 2013, 226(3T), cTTft^ 13 3TT^, 2014, 494(3T),

^TTfr^ n 2014,m2TiT.^ 354(3T), 29 JTT^, 2016, 944(3T), 30

tow, 2016, mEPT.t^ 54(3r), cTltT^ 18 olHd^l, 2017, ?TT.Sfir.1^ 382(3T), HtosT 31 JTT^,

2017 SHT ^fttor w ^ri



[TO BE PUBLISHED IN THE GEZETTE OF INDIA, EXTRAORDINARY. PART 1. SECTION-!]
GOVERNMENT OF INDIA

MINISTRY OF FINANCE

{Department of Economic Affairs)
NOTIFICATION

New Delhi, of dated It?'^ October, 2017

F. No. 7/10/2014-NS.- In pursuance of rule 2(f) of the KisanVikasPatra Rules, 2014, the
Central Government hereby authorisesali public sector banks and ICICI Bank Ltd., Axis Bank and
HDFC Bank Ltd. to receive subscriptions under the KisanVikasPatra Scheme, 2014 (herein referred to
as the said Scheme), with effect from the date of publication of this notification in the Official Gazette.

2. The authorisation under this notification is subject to the following conditions, namely:-

(i) there is dedicated software in the bank for operation and accounting of small savings
schemes with specific functionality for each scheme;

(ii) the bank may manage the deposit of subscription in accordance with the said Scheme,
through on-line operations in all branches that are on Core Banking Solution, subject to
adequate security checks and the branches that are not on Core Banking Solution may
operate deposit of subscription under the said Scheme, manually;

(iii) all remittances shall be credited to the Government Account at the Reserve Bank of India,
Central Accounts Section, Nagpur within one day in case of Core Banking Solution
branches and three days in case of non-Core Banking Solution branches;

(iv) in case of delay in remittances beyond the period in clause (iii). the Bank shall pay a
penalty equal to the rate of interest payable to the depositor plus 0.5% in case of delays
upto thirty days, and 1% in case of delays beyond thirty days;

(v) the Bank shall, subject to the reasonable justification furnished to the Central Government,
declare in advance the list of branches that shall not accept deposits of subscription under

the said Scheme;

(vi) in case of any pecuniary liability arising from the failure of the Bank to perform in
accordance with the provisions of the said Scheme, the Bank shall be liable to bear the
liability, in addition to being liable to be de-authorised to operate small savings schemes;

(vii) in case of any amount including penalties, becoming due from any Bank under these
terms and conditions, the Central Government shall realize the amount from the Bank;

(viii) every Bank shall submit periodic reports to the Central Government concerning the
deposits of subscription and withdrawals etc. under the said Scheme.

Explanation.- For the purpose of this notification, the expression "public sector Bank" shall have the
same meaning as assigned to it in the explanation to clause (23D) of section 10 of the Income-tax Act,
1961 (43 of 1961).

[F.No. 7/10/2014-NS]

(Prjisnant^Goyal)
Joint Secretary to the Government of India

Note ; The principal rules were published vide G.S.R. 705(E), dated the 23"^^ September, 2014 and
subsequently amended vide: G.S.R. 330(E). dated the 21®' March, 2016, G.S.R. 353(E), dated the
29'" March, 2016, G.S.R. 945(E) dated the 30'" September, 2016 and G.S.R. 381(E), dated the 31"
March, 2017.



[3TRcT ̂  ̂CTT=r, SWIW, 3TM ^

37RH

fcIW

(3iiT5cn cprf" ifcTam")

^  \^- 2017

7/10/2014-^7^n?^:- m<^\i, Rh-dl«H, f^miRT I^T^, 2014 ̂  2(^) ̂

# yRcHcb ^ ̂afr fe afrr ̂  fe arsfe 3TTt^3Tit^3TTf fe

i^R^-h fe"--?mT. ^ Rthh Rwt ̂  2014 %

arste <101451 ^ ^ arf^r^ mTR ^

%\
1

2. % 3T^ QcMRiHad 9Rt % arafe";-
I
I

(i) arc^ cRH ^ uxjid«H/c^-uiicb<ui i % RRiRy

(ii) fe <T3^t ^TT^art ̂  aiMdi^d ^RTeR ̂  ^ ̂  ^ 3T^<TR 3Tfilc^R
oRT cTH" cfj^ ci^ c}^ elcntni^"i dV-^^R ̂  % ai^fR foR

QTK^a# ̂  ̂  f^R 7fR5?R ̂  ̂ Phdid Rcbl-H ^ cf^ ̂wfcirSld
W ̂ arf^Tc^R a^TT <T% m -d^Md .^R f;

(iii) ̂ 3^^ Mw 3TR^ IWr fe ̂  ;c^ 3T^3TR, dR^T (Ww) -d<chj^
^ ̂  ^ft^?R ^TTuraft % !3tr^ ̂  ^ afRT a^k % ̂
#p^?R QTTRart ̂  ?tr^ ̂  ̂  Rdl- ̂  atoc aR Rtit rij^; RQtjuj ̂
^ ̂ 3TR^ fer dcp RI?R % 3TR^ ̂  oldjcbdl ̂  a^ddld ^fRjT

s-'Mioi SR' 3T^ 0.5% % RTR al^ ^ arf^Jcp Rieic] ^ ttr^ ̂  i%

^ 9IiI<tI ^ 3^<ndR cfi^<'ll;
(iv) fe ^TTRa# ̂  ̂  ari^ ̂  tfkRT ;sfr utjidd ^liHi

(v) fe ■wicTi^i'ti 9TTWJ ^ <<8R ^RTpR ^ amcjMci ^ ̂
^  d=iicH'4 cjft <R2jcfi arf^icbiRdi ^RTR cfi^

(vi) % 3R;<R RrR tow % Udidd % to fe ^ 3RqR ^
qr 3^ tofr qto ejitoq udMH % to ato?!^ fI^ t:g e^fr %
arl^to, 3^ q^d" ^ to cRjt ^1

(vii)Fd" tosR^ afrr ?Rf % armR qr tofft fe 9fto ^ qc Qiii^dql ^rtor to5t
<qR % ?TR^ ^ FWT 3^ TTf^ q^ fe cpfj^ qi^j



<viii) fe, pr ?#r3T ̂  ^ ^ cpt 3TTcrf^ yT^cT

fm^cb^uh- ̂  ^ n^Ttor 1^ yRncb ^crt ̂  fe" cpt ̂  ars^ ̂

3fT2T 3l1^l1^^, 1961 (1961 ^ 43) ?JRT 10 ̂  ̂  (23^) ̂  W

W<^cb<"l ^RIT ̂ 1

[^liT.^f. 7/10/2014-I7^TTRT]

-H^«+d 3TR^

f^uiujl:3^ ^.mJ?iT.t?r.705(31-)HTttTsr 23 f^BR, 2014 Wf>\^ W ̂

3lk en^ ^ BT.cfir.f^.330(3T), ?TTfnsr21 7U^, 2016.BT.^br.f^. 353(3T), HlfHir 293?!^.

2016,^.^Pr.1^.945(3T). HTtFEr30f^T^.20163tt7^.5T>r.f^. 381(3T). ^TTftTOI 3Tr^, 2017^
3TTT aj-j



[TO BE PUBLISHED IN THE GEZETTE OF INDIA. EXTRAORDINARY, PART 1. SECTION-I]

GOVERNMENT OF INDIA

MINISTRY OF FINANCE

(Department of Economic Affairs)
NOTIFICATION

New Delhi, of dated October, 2017

F. No. 7/10/2014-NS.- In pursuance of clause (d) of rule 2 of the SukanyaSamriddhi Account
Rules, 2016, the Central Government hereby authorisesall public sector banks and ICICI Bank Ltd.,
Axis Bank and HDFC Bank Ltd. to receive subscriptions under the SukanyaSamriddhi Account
Scheme, 2016 (herein referred to as the said Scheme), with effect from the date of publication of this
notification in the Official Gazette.

2. The authorisation under this notification is subject to the following conditions, namely:-

(i) there is dedicated software in the bank for operation and accounting of small savings
schemes with specific functionality for each scheme;

(ii) the bank may manage the deposit of subscription in accordance with the said Scheme,
through on-line operations in all branches that are on Core Banking Solution, subject to
adequate security checks andthe branches that are not on Core Banking Solution may
operate deposit of subscription under the said Scheme, manually;

(iii) all remittances shall be credited to the Government Account at the Reserve Bank of
India, Central Accounts Section, Nagpur within one day in case of Core Banking Solution
branches and three days in case of non-Core Banking Solution branches;

(iv) in case of delay in remittances beyond the period in clause (iii), the Bank shall pay a
penalty equal to the rate of interest payable to the depositor plus 0.5% in case of delays
upto thirty days, and 1% in case of delays beyond thirty days;

(v) the Bankshall, subject to the reasonable justification furnished to the Central
Government, declare in advance the list of branches that shall not accept deposits of
subscription under the said Scheme;

(vi) in case of any pecuniary liability arising from the failure of the Bank to perform in
accordance with the provisions of the said Scheme, the Bank shall be liable to bear the
liability, in addition tobeing liable to be de-authorisedto operate small savings schemes;

(vii) in case of any amount including penalties, becoming due from any Bank under these
terms and conditions, the Central Government shall realize the amount from the Bank;

(viii) every Bank shall submit periodic reports to the Central Government concerning the
deposits of subscription and withdrawals etc. under the said Scheme.

Explanation.- For the purpose of this notification, the expression "public sector Bank" shall have the
same meaning as assigned to it in the explanation to clause (23D) of section 10 of the Income-tax Act,
1961 (43 of 1961).

[F.No. 7/10/2014-NS]

(Prasna^it Goyal)
Joint Secretary to the Government of India



Note." The SukanyaSamriddhi Account Rules, 2014 were published in the Gazette of India
(Extraordinary) vide notification number. G. S. R. 863(E), dated the 2"^ December, 2014and
subsequently amended vide G.S.R. 593(E), dated the 27*^ July. 2015, G.S.R. 352 (E), dated the 29*^
March. 2016, G.S.R. 939 (E). dated the. 30^ September, 2016 and G.S.R. 387 (E). dated the 31®^
March, 2017.



[3TH^ ̂  ̂r5nT=r, awUHw, ^ nroRTsIn

37R^

(3iii3«o cI)!^ IcTaTTT)

fê , 3T^^, 2017

m.t. 7/10/2014<MU-H:- m<bH, -l^cbcriji 2016 % 2 ̂
^ (^) ̂  ^ LjRVHcb ^ ,^T3fr ^ 3lk cff^T UTf^ 3T2fe

3nf^3TT|^3TTt OR^-H ^ i^ETitTJ^TRfr fe ferf^rts ^fTt ^cb^i

imHT 2016 (f^m^ 3^ cTi^ ̂  t) ̂  ^ TO5RT # HlfT^

^ 3t1I^c^T^ mr:^ cfvdt |l

2. % snfR ?iHf ̂  arafer:-

(i) 3T3^ cRH ̂ <h1 ̂  U^ldd aftr (^-Ullcb-tui ZJT ^.RQRh ̂RTcfTTtT

I

(ii) fcp ;fT3lt 971^3# ̂  3HMdl^«H UTjldd ^ i3Tf^ 3^F^T 3T^;?TR STfl^cfR 3mT
cfTT cli^ cpt^ clc|icf)Ki oli^l ^ ^ SIIT

9TmT3Tt # £f7tT fcfJTfr #e^9R dff |^ 3RT ^ STSfR ^wRinsId ̂  ̂
arf^RTR 3RTT ^ -Hdidd ^r ^j'

(iii) ̂ 3fr MrpJT dKcH-U ^ 37^3TR,?TM^ ^ ̂
^fTt^9R 9Tr0T3ft ̂  JTT^ ̂  TJ^fi 1^ ̂  3fRT 3lk % ̂ fcmfT #e^9R

d" 9TR3T3Tt % <HI<H^ ̂  cTid Rd ̂  ̂ftrR xddl R>y ony'dl;

(iv) ̂  (ii) ^ 37^ ̂  RQcju|l ̂  ̂̂TpTcr ̂  tR ̂  fcr d^ tcTOT ^
^TRT^ ̂  fe xddlchd^ ^ ̂Jidld ^fR2T c^TT^T 2R 3ik 0.5% ̂  RTR" 3fr?: ̂
^cJT Reici % <HI<Hc^ ^ 3l^ 1% cjTT 9iil^cl ̂  cIpTdTd"

(v) M<cb\i ^ ̂R^FT Rttt w uidiRichdi % arsjR fe, ^ 3^
917^3# ̂  93^ ̂rtRd" 3ft 3Rr ^ d^ arf^Tcfld 3TW fcJlcbK ̂  ̂fiW;

(vi) 3cfd" ^7i 3tRN# % 3T^d7T ^liT^ Qi^Mlcid ^R^ ̂  RWdT ̂  ̂JR^T 3dR^T
tWt 3T7f^ ̂ RdT % 3T7?T^ ̂  fe ̂  373^ 57^ cf^r ^TETToR ETR^ EPT 3ri^tW

cIITO 377 dWr ̂ 37377^77 3^ ̂d7d7 Efi7 ^ ER377 ̂  37^7

(vii)^ 97dt 3tk l^cteft ̂  arifR RvTfr feit 97rf^ 37f|37 fWT 3^t ^ ̂  ̂

33d7R fe ̂  fd" E^r RJc^t E7i^;



(viii) 3^FT ^ # 3RTT 3ffT 3TT1^ ̂  TTTO ̂  Ur^ch fe

3ncrf?J^IT ^i^RT UT^cT Sfi^l

•(-U^ch^ui:- ̂  3Tf?5>tixJdl ^ U'UidH ^ uJcHch ^ fe" cfiT cT^ 3T2J ̂

3TRT ̂  3Tf?]Q-U<H, 1961 (1961 ^ 43) ̂  ?JRT 10 ̂  ̂  (23^T) ̂  ̂  "m

PPT.^. 7/10/2014-XJ5TT?^

w"
(tRnd»fRTor)

?rf?Rr, 37RH ̂ R^PR

f^UiuVli^chc-ill Ism 2014 ?T-.mcjiT.f^.863(3T)HTtR£r2 fefW, 2014
?rRT 3TRH ^ ORrmRtir) geprf^tR tor 3ffT ^ ̂ mg>r.f^. 593(3t),

?rTte27^R7f. 2015.mg>T.1^.352(3T). RTtRir 293?!^, 2016.m^.f^.939(3T). HTfm'30f^Rto.
20163frRTT.^.t^. 387(3T), HT^RsTSI 3?!^, 2017^ 3t9frf^ tor ^ru ̂ |



'  [TO BE PUBLISHED IN THE GEZETTE OP INDIA, EXTRAORDINARY, PART 1. SECTION-I]

GOVERNMENT OF INDIA

MINISTRY OF FINANCE

(Department of Economic Affairs)

NOTIFICATION

New Delhi, of dated October,2017

F. No. 7/10/2014-NS.- In pursuance of clause (b) of paragraph 2 of the Public Provident Fund
Scheme, 1968, the Central Government hereby authorlsesall public sector banks and ICICI Bank, Axis
Bank and HDFC BankLtd. to receive subscriptions under the Public Provident Fund Scheme, 1968
(herein referred to as the said Scheme), with effect from the date of publication of this notification in
the Official Gazette.

2. The authorisation under this notification is subject to the following conditions, namely:-

(i) there is dedicated software in the bank for operation and accounting of small savings
schemes with specific functionality for each scheme;

(ii) the bank may manage the deposit of subscription in accordance with the said Scheme,
through on-line operations in all branches that are on Core Banking Solution, subject to
adequate security checks and the branches that are not on Core Banking Solution may
operate deposit of subscription under the said Scheme, manually;

(iii) all remittances shall be credited to the Government Account at the Reserve Bank of
India. Central Accounts Section, Nagpur within one day in case of Core Banking Solution
branches and three days in case of non-Core Banking Solution branches;

(iv) in case of delay in remittances beyond the period in clause (iii), the Bank shall pay a
penalty equal to the rate of interest payable to the depositor plus 0.5% in case of delays
upto thirty days, and 1% in case of delays beyond thirty days;

(v) the Bank shall, subject to the reasonable justification furnished to the Central
Government, declare in advance the list of branches that shall not accept deposits of

subscription under the said Scheme;

(vi) in case of any pecuniary liability arising from the failure of the Bank to perform in

accordance with the provisions of the said Scheme, the Bank shall be liable to bear the

liability, in addition to being liable to be de-authorised to operate small savings schemes;
(vii) in case of any amount including penalties, becoming due from any Bank under these

terms and conditions, the Central Government shall realize the amount from the Bank;

(viii) every Bank shall submit periodic reports to the Central Government concerning the
deposits of subscription and withdrawals etc. under the said Scheme.

Explanation.- For the purpose of this notification, the expression "public sector Bank" shall have the

same meaning as assigned to it in the explanation to clause (23D) of section 10 of the Income-tax Act,

1961 (43 of 1961).

[F.No. 7/10/2014-NS]

(Pras^*t;i5oyal)
Joint Secretary to the Government ot India



Note: The Principal Scheme was notified vide G.S.R. 1136(E), dated the15^ June,1968and
subsequently amended vide G.S.R. 368(E), dated the 1®* August,1972, G.S.R. 217(E), dated the 9^^
March,1979, G.S.R. 271(E). dated the March,1983, G.S.R. 54(E). dated the 7'^ February. 1984,
G.S.R. 895(E). dated the 23''^ June.1986 G.S.R. 1013(E), dated the 20*' August.1986. G.S.R. 793(E).
dated the 29*' August,1989 G.S.R. 477(E), dated the 25*' May.1994. G.S.R. 489(E). dated the 6"
July, 1999, G.S.R. 908(E), dated the 6*' December.2000, G.S.R. 679(E), dated the 4*' October,2002,
G.S.R. 768(E), dated the 15*' November, 2002, G.S.R. 585(E), dated the 15" July. 2003. G.S.R.
690(E), dated the 27" August.2003. G.S.R. 755(E). dated the 19" November,2004. G.S.R. 291(E).
dated the 13" May,2005 , G.S.R. 956(E), dated the 7" December. 2010, G.S.R. 844(E). dated the 25"
November, 2011, G.S.R. 225(E), dated the 13*' March,2014, G.S.R. 496 (E), dated the 11*' July, 2014,
G.S.R. 588(E), dated the 13" August, 2014. G.S.R. 350 (E) dated the 29" March, 2016, G.S.R. 940
(E), dated the 30" September, 2017 and G;S.R. 388(E), dated the 31'* March, 2017.



[3TR^ ̂  3RTTWJr, STFT 1, ̂

3TKcT ̂ RcpR-

(3iil3cn cprf" jfcTarw)

srf fcj^, i-5- 37^, 2017

7/10/2014-TJ^mr:- 7TWT, cTW 1968 ̂  ̂  2 % ̂

(^) ̂  ST^^TPJT ̂  MRcHcb ^tcRIT ̂  ̂3fr SftT ̂  'HTf^ STSlfe- 3TT^3TT|^3TTf

fe H2TT fcfi cTTt pte 3Tf^ 1^ 1968 ̂

3T?Jt^ 'IMMsl ̂  n^IiT9RT # ^ 3Tf^Ra^ ^1

2. ^ grteiT t^cMf^r^d 5Rtf % ar^-sr^fR arafrH:-
I

(i) cT^ spER -^cpidil % WxjMd ^ foHT Wr-^cfi ^-cf?|<H % icii^I^g c^r^cfiij)
fcF) ̂

(ii) fe ^3fr 9rniT3fi" ^ STRen^ y^Md ̂  ^ ^ 37^?TR arfiTcfRT
^rar HiiT yster ̂ fA: ̂  ̂ fETumft ̂ Ttc^?R trr ^a^rr isrM % 37^ ̂
?7n^37t ̂  ̂itTt fecfTT^ ^ ci^ st[zm % 37^

^ ̂ 37i1ft^fR oT77T Tlf^ ̂  ^ ̂7tf>^

(iii) ̂ 3fr j^Oyui 3TR^ fe ̂  37^371^, (^ftWF) <H|J|y,-i
^ tfit^ ^icfidi 77l^?T^ ?ITI^37t % tHlfic^ ^ ^ 3l^ ̂  cfTtT

911^3# ̂  3TT?7^ ̂  ̂  feff %| 3fRT 37^ to" tô ; fcrf^to: 37cli^ %
^ tos[ur ^ fcTek % 377^ ̂  ̂  c7^ ^ ?7T?7^ ̂  fe SWiWT ̂

SJJTHT^ c^n;57 cR 3lk 0.5% ̂  RTR 3ftT ̂  to ̂  37to tô  to ̂

57Tto ̂  3^k 1% c?iT 9nto m yJIdM ^ftoT;
(iv) fe 977^3# ^ 37fto ̂  tô TT ctoto ^ U-dldd 57|t ̂ ftol

(v) fe Wto 9T7to' ̂  ^ y^^ldd ^ 37^fto tor ^ fe ^

^  tt^TpRT cT^T dd-^cr> 37f^tfiiKcii Mc;ici cn^dn |

(vi) tor^T % 3Ttof ̂  37^^7R 37toT tô T U^ldd ̂  3rHW to 5:^
cotor ̂  ?Trto ̂  torn % Uxjidd ^ to" 37w1?to7 to ̂  ̂  to
3iiciKrf), Rfr ycfiK ̂  ci^ cfto" % cfRfr ^T^i

(vii)^ totof 3lk 91^ % 37m qr tofr fe 9fto to ̂  9TTto^ ̂ nto

^7^137 % ?77to ̂  d<yiK OT tt1% ^ qtori

(viii) fff ^ UTgidd ̂  tq?, to Jidldq qJl" 377qto toS stolT!



fm^cb<ui:- ̂  ^ ^ yf^H=b ^ fe" ̂  ̂  ^

#ht1^ arra- JPT 3Ti^Q^<H, isei (i96i 43) # "mrT lo ^ ̂  (23tr) t ̂  -m

fyi^ch^ui 41cH<^iRTH ^ t\

[W.^. 7/10/2014-CT7^

(U^lld 7fh?R)

^t^£FtT ̂ rf^, 3trcT

mcfiT.1^. 1136 (3T) dlfTST 15 1968 ITRT 3Tl^.^fcld c^ aft aftr

cTccrawr 368{3t), cnfRsr i 3rrr, 1972, 217(3t), 9 3Tr^, 1979,

?TT.JfiT.1^ 271(3T), 16 JTT^, 1983,m^.t^ 54(3T), dlttTsT 7 1984,

895(3T), RTfRsT 23 1986, 1013(3T), cTlfm 20 3RTTcT, 1986,

793(3T), drfRsT 29 3RTTR, 1989, TTT.cfiT.I^ 477{3T), drft^sT 25 3Tf, 1994,

4890T), drftw 6 1999, 908(3T), 6 feTcR,2000, 679(3T),

drft^sT 4 3T^F^,2002, 768(37), dltT^ 15 ?Tcr^,2002,W.^.f^ 585(37), Rltt^ 15

^5^1^.2003, ^.cPT.f^ 690(37), cTTfTTsr 27 37irR^,2003, 755(37), dTtRir 19

^T^,2004, 291(37), HlfTlsr 13 31^,2005, 956(37), dT^ 7 f^t^,2010,

844(37), dT^ 25 d^,2011,3ftT 2 2 5(37), dlfRsT 13 3TT^,2014,d7.SfTr.f^

496(37), dTtTET 11 ;5dTf, 2014,d7.^m.1^ 588(37), drttlsT 13 37d^, 2014,d7.^.f^ 350(37),

dlfnsr 29 3Tr^, 2016,d7.^PT.1^ 940(37), d^ftasT 30 f^Td^R, 2017,3ftT 388(37),

dTfnsT 31 3Tr^, 2017 5TTT cftr df 2ft|



[TO BE PUBLISHED IN THE GEZETTE OF INDIA, EXTRAORDINARY, PART 1, SECTION-I]

GOVERNMENT OF INDIA

MINISTRY OF FINANCE

{Department of Economic Affairs)

NOTIFICATION ^
New Delhi, of dated October,2017

F. No. 7/10/2014-NS.- In pursuance of sub-clause (ii) of clause (e) of rule 2 of the Senior
Citizen Savings Scheme Rules, 2004, the Central Government hereby authorisesall public sector
banks and ICICI Bank, Axis Bank and HDFC Bank Ltd. to receive subscriptions under the Senior
Citizen Savings Scheme Rules, 2004 (herein referred to as the said Scheme), with effect from the date
of the notification in the Official Gazette.

2. The authorisation under this notification is subject to the following conditions, namely:-

(i) there is dedicated software in the bank for operation and accounting of small savings
schemes with specific functionality for each scheme;

(ii) the bank may manage the deposit of subscription in accordance with the said Scheme,
through on-line operations in all branches that are on Core Banking Solution, subject to
adequate security checks and the branches that are not on Core Banking Solution may
operate deposit of subscription under the said Scheme, manually;

(ill) all remittances shall be credited to the Government Account at the Reserve Bank of
India, Central Accounts Section, Nagpur within one day In case of Core Banking
Solution branches and three days in case of non-Core Banking Solution branches;

(iv) in case of delay in remittances beyond the period in clause (iii), the Bank shall pay a
penalty equal to the rate of interest payable to the depositor plus 0.5% in case of delays
upto thirty days, and 1% in case of delays beyond thirty days;

(v) the Bank shall, subject to the reasonable justification furnished to the Central
Government, declare in advance the list of branches that shall not accept deposits of
subscription under the said Scheme;

(vi) in case of any pecuniary liability arising from the failure of the Bank to perform in
accordance with the provisions of the said Scheme, the Bank shall be liable to bear the
liability, in addition to being liable to be de-authorised to operate small savings
schemes;

(vii) in case of any amount including penalties, becoming due from any Bank under these
terms and conditions, the Central Government shall realize the amount from the Bank;

(viii) every Bank shall submit periodic reports to the Central Government concerning the
deposits of subscription and withdrawals etc. under the said Scheme.

Explanation.- For the purpose of this notification, the expression "public sector Bank" shall have the
same meaning as assigned to it in the explanation to clause (23D) of section 10 of the Income-tax Act
1961 (43 of 1961).

[F.No. 7/10/2014-NS]

(PrastfarH Goyal)
Joint Secretary to the Government of India



Note; The Senior Citizens Savings Scheme Rules, 2004 were published in the Gazette of India,
Extraordinary, vide notification number G. S. R. 490(E), dated the 2"^ August, 2004 and subsequently
amended vide numbers G. S. R. 706(E), dated the 27*^ October, 2004, GSR 176(E), dated the 23''^
March. 2006, GSR 390(E), dated the 24^' May 20of G.S.R. 639 ( E ), dated the 28*' July, 2010, G.S.R.
770( E ), dated the 19"" October, 2011,G.S.R.321 (E ), dated the 25**' April 2012, G.S.R. 402 ( E ),
dated the 25'^^ June 2013, G.S.R.224 (E), dated the 13*^ March 2014, G.S.R. 492 (E ), dated the 11*^
July, 2014, G.S.R. 592 (E) dated the 27^^ July, 2015, G.S.R. 351 (E), dated the 29*'^ March, 2016,
G.S.R. G.S.R. 938 (E), dated the 30*^ September! 2016 and G.S.R. 386 (E), dated the 31®' March,
2017. I



[37Rcr ̂  3TRr 1, ̂  Ucbl^Mlsi]

STRcT ̂ Rcmr

3T5lT^

OiiRicn cprf" ifcTarw)

Hf Icf^, 3T^, 2017

W.^. r/IO/ZOH-JJHli-H:- ^trWT, crf^ HNIRcIi cTETH 2004 ̂

2 ̂  ̂  (5) % 31T-^ (ii) % 31^-H'tui ^ gRdch ^ ̂3fr W 3lk fe

STSfe" 3TTt^3TTt^3nf fe H^TT ITET^W^ ^ crf^

HMlRch- cT^ra" Tcto 2004 ' ̂ ^ ycpr?M ̂  ^ 3rfJr2fl^

^ f^ t\

2. % 31^ mf^JcPR % 3T?-"3T^ fr,

I

(i) SfFT -Mtid ^<8t3Tr % Wt||(Hci 3ltT % feTT Uc^cfi ^=c8W ̂  fcrf^ps^

^ ̂ dcHRd 7ltq=3^ 1
(ii) fcp H3fr 9rTW3Tt ̂  3i1ddl^d U^^lddl ^ ^ ^ IJOT cfi^

iT^fe ^^TT 3ri^ ̂  3f?:3T^ ifefTT^ (WW) ̂ f I ^TTW
fcrnfr ^ ̂-WlRinSd ^ dIJiRch cTSRT Udldd E)T

leiy ^ WtllcHd c|iT I |
(iii) ̂ 3^t RlQklui 3TR^ R^T^ fe ̂  31d?TFT, dMi^'l ^ ̂ ̂

fR^r ̂ Ht?^?RT 5TR3T3# ̂  ^ ^ 3fR7T 3frr % ^ft^^RT
?11■isJiSff ^ dldt^ ^ cTld Rdl % SftrR oRTT Riy ofTijR; Rf^^UT ^ Rpid ^T cTld
^ d^ fcToRT % <H\M^ ^ ddlchdV ^ yJIdM c:^ ^ 3lU 0.5% ^
^Rm 3lk ^ f^ ̂  3TRRP RrNt ^ % 3TRR ^ 3^R• 1% cTTT ciiT Sj^JIdM

(iv) ^cf) ?Tr^3ft tR -ijtri 3lilRT ^ ylquji cfRut ^ ^<8t5T cf^t ycjicHd I
(v) fcp cpj- ^ WW ^mwpj ^ ^ udicHd ^ aiMcji^d ^ ̂ ̂  fc[T ^

ctR R Rid ddTdd" ^ WdcT) SlRlcoiRdi Wdiid cfRati
(vi) 3tRr^ ^ ar^dK ciRh dFlRcp cTERT Udldd ^ fRiT, ar^riii^ RR tpf 3;^

ciiRlrd udicHd ^ fRiT argrRJ^ FtR tg 5j^ % SffRte? fcR 3^
cT^ ^ fRrr 5j^ ^Rtti

{vii)fd 3lk ?id! % arrmr fe R tr snRdz# dRd Ri^fr
I

WT ^ TOTR R dWT 3^ dflT fap R cRJ^ cfRuftl



(viii) fe ̂  ^ ^ ^ arrcrf^mi cii^i

fgi!^cb<u|:- ̂  arf^nj^IHT ^ W^lolH ^ mRH4i ^ fe" SfiT clfT 3T2^

v^'HlRh 3TR arl^Q^il, 1961 (1961 ^fT 43) # ?JRT 10 ̂  ̂  (23^1) ̂  WJ

■t-m^ch<u| :?m^^(RTcr IcRit ^rtt t\

[W.^T. 7/10/2014-kMg'HJ

■H^cW -H-tcbK

f^CTJfr:clfte HUlUcli cTcR 2004 # arl^T^J^ BT.iT>T.f^. 490 Of)
2 3TR=fT,2004 ITRT 3TRH ^ TTSm, 3fmWTT*^mf^ TTTT ^ a?^9^

706(31), ^TT^ 27 2004, 176(3T), ^TTtHsT 23 JTT^, 2006,

390(3T), cnte 16 3T^, 2007,m^PT.1^ 639(3T), cITtT^ 28 ^pTlf, 2010,m2JiT.1^
770(3T), 19 ara^JSR, 2011, 321(3T), cTTfTET 25 31^, 2012, TTT.£f)T.f?r
402(3T), HT^llir 25 ;^, 2013, 224(3T), HT^ 13 3TT^,2014, 492(3T),

11 2014, 592(3T), HTfTtsT 27 ^5(^1^,2015, 351(3f), Hlfmr 29
3Tr^,2016, BT.JRT.f^ 938(3T), 30 f^dcl-1,2016, 3^1 ^TT.SR.f^ 386(3T), 31 3TT^,

2017 ^ ^rnr ^1


