[TO BE PUBLISHED IN THE GEZETTE OF INDIA, EXTRAORDINARY, PART 1, SECTION-I]

GOVERNMENT OF INDIA
MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION

New Delhi, of dated ¥®October, 2017

F. No. 7/10/2014-NS.— In pursuance of clause (ae) of rule 2 read with sub-rule (3) of rule 4 of
the National Savings Time Deposit Rules, 1981, the Central Government hereby authorisesall public
sector banks and ICICI Bank, Axis Bank and HDFC Bank Ltd. to receive subscriptions under the
National Savings Time Deposit Scheme, 1981 (herein referred to as the said Scheme), with effect
from the date of publication in the Official Gazette.

2. The authorisation under this notification is subject to the following conditions, namely:-

(i)
(i)

(iii)

(iv)

(vi)

(vii)

(wviii)

there is dedicated software in the bank for operation and accounting of small savings
schemes with specific functionality for each scheme;

the bank may manage the deposit of subscription in accordance with the said Scheme,
through on-line operations in all branches that are on Core Banking Solution, subject to
adequate security checks and the branches that are not on Core Banking Solution may
operate deposit of subscription under the said Scheme, manually;

all remittances shall be credited to the Government Account at the Reserve Bank of
India, Central Accounts Section, Nagpur within one day in case of Core Banking
Solution branches and three days in case of non-Core Banking Solution branches:

in case of delay in remittances beyond the period in clause (iii), the Bank shall pay a
penalty equal to the rate of interest payable to the depositor plus 0.5% in case of delays
upto thirty days, and 1% in case of delays beyond thirty days:

the Bank shall, subject to the reasonable justification furnished to the Central
Government, declare in advance the list of branches that shall not accept deposits of
subscription under the said Scheme:

in case of any pecuniary liability arising from the failure of the Bank to perform in
accordance with the provisions of the said Scheme, the Bank shall be liable to bear the
liability, in addition to being liable to be de-authorised to operate small savings
schemes;

in case of any amount including penalties, becoming due from any Bank under these
terms and conditions, the Central Government shall realize the amount from the Bank:
every Bank shall submit periodic reports to the Central Government concerning the
deposits of subscription and withdrawals etc. under the said Scheme.

Explanation.- For the purpose of this notification, the expression “public sector Bank” shall have the
same meaning as assigned to it in the explanation to clause (23D) of section 10 of the Income-tax Act,
1961 (43 of 1961).

[F.No. 7/10/2014-NS]




Note : The Principal rules were published vide G.S.R. 664(E), dated the 17" December, 1981, and
subsequently amended vide: - G.S.R. 300(E), dated the 1% April, 1982, G.S.R. 257(E), dated the 11™
March, 1983, G.S.R. 502(E), dated the 9™ July, 1984 G.S.R. 418(E), dated the 10" May, 1985, G.S.R.
193(E), dated the ‘12" February, 1986, G.S.R. 362(E) dated the 1st April, 1987, G.S.R. 1005(E),
dated the 23™ December, 1987, G.S.R. 353(E), dated the 18" March, 1988, G.S.R. 507(E), dated the
23" May, 1990, G.S.R. 191(E), dated the 27" Maréh, 1991, G.S.R. 580(E), dated the 12" September,
1991, G.S.R. 727(E), dated the 6th December, 1991, G.S.R. 431(E), dated the 24" April, 1992, G.S.R.
586(E), dated the 2" September, 1993, G.S.R. 118(E) dated the 8" March, 1995, G.S.R. 5(E), dated
the 1% January, 1999, G.S.R. 43(E), dated the 15" January, 2000, G.S.R. 151(E), dated the 1% March,
2001, G.S.R. 159(E), dated the 1% March, 2002, G.S.R. 174(E), dated the 1% March, 2003, G.S.R.
589(E), dated the 25™ July, 2003, G.S.R. 286(E), dated the 13" May, 2005, G.S.R. 479(E), dated the
26™ June, 2008, G.8.R. 742(E), dated the 4™ October, 2011, G.S.R. 846(E), dated the 25" November,
2011, G.S.R. 323(E), dated the 25" April, 2012, G.S.R. 400 { E), dated the 25" June, 2013, G.S.R.
222( E), dated the 13" March, 2014, G.S.R. 490 (E), dated the 11" July, 2014, G.S.R. 356 (E) dated
the 29" March, 2016, G.S.R. 941(E), dated the 30th September, 2016, G.S.R. 51 (E), dated the 18h
January, 2017 and G.S.R. 385(E), dated the 31%! March, 2017.
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[TO BE PUBLISHED IN THE GEZETTE OF INDIA, EXTRAORDINARY, PART 1, SECTION-I]

GOVERNMENT OF INDIA
MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION

New Delhi, of dated 10/October, 2017

F. No. 7/10/2014-NS.— In pursuance of clause (ba) of rule 2 read with rule 4 of the National
Savings (Monthly Income Account) Rules, 1987, the Central Government hereby authorisesall public
sector banks and ICICI Bank, Axis Bank and HDFC Bank Ltd. to receive subscription, under the
National Savings (Monthly Income Account) Scheme, 1987 (herein referred to as the said Scheme)
with effect from the date of publication of this notification in the Official Gazette.

2. The authorisation under this notification is subject to the following conditions, namely:-

(i) there is dedicated software in the bank for operation and accounting of small savings
schemes with specific functionality for each scheme;

(i) the bank may manage the deposit of subscription in accordance with the said Scheme,
through on-line operations in all branches that are on Core Banking Solution, subject to
adequate security checks and the branches that are not on Core Banking Solution may
operate deposit of subscription under the said Scheme, manually;

(iii) all remittances shall be credited to the Government Account at the Reserve Bank of
India, Central Accounts Section, Nagpur within one day in case of Core Banking Solution
branches and three days in case of non-Core Banking Solution branches:

(iv) in case of delay in remittances beyond the period in clause (iii), the Bank shall pay a
penalty equal to the rate of interest payable to the depositor plus 0.5% in case of delays
upto thirty days, and 1% in case of delays beyond thirty days:

(v) the Bank shall, subject to the reasonable justification furnished to the Central
Government, declare in advance the list of branches that shall not accept deposits of
subscription under the said Scheme;

(vi) in case of any pecuniary liability arising from the failure of the Bank to perform in
accordance with the provisions of the said Scheme, the Bank shall be liable to bear the
liability, in addition to being liable to be de-authorised to operate small savings schemes:

(vii) in case of any amount including penalties, becoming due from any Bank under these
terms and conditions, the Central Government shall realize the amount from the Bank:

(viijevery Bank shall submit periodic reports to the Central Government concerning the
deposits of subscription and withdrawals etc. under the said Scheme.

Explanation.- For the purpose of this notification, the expression “public sector Bank” shall have the

same meaning as assigned to it in the explanation to clause (23D) of section 10 of the Income-tax Act,
1961 (43 of 1961).

[F.No. 7/10/2014-NS]

Joint Secretary to the Government of India



Note : The Principal rules were published vide G. S. R. 701(E), dated the 10" August, 1987, and
subsequently amended vide: - G.S.R. 805(E), dated the 21 July, 1988, G.S.R. 46(E), dated the 20"
January, 1989, G.8.R. 581(E), dated the 12" September, 1991, G.S.R. 430(E), dated the 24" April,
1992, G.S.R. 390(E), dated the 29" April, 1993,[ G.S.R. 585(E), dated the 2™ September, 1993,
G.S.R. 5(E), dated the 1% January, 1999, G.S.R. 45(E), dated the 15" January, 2000, G.S.R. 80(E),
dated the 1* February, 2000, G.S.R. 613(E), dated the 18" July, 2000, G.S.R. 153(E), dated-the 1%
March, 2001, G.S.R. 161(E), dated the. 1% March; 2002, G.S.R. 350(E), dated the 10" May, 2002,
G.S.R. 176(E), dated the 1% March, 2003, G.S.R! 758(E), dated the 23" September, 2003, G.S.R.
288(E), dated the 13" May, 2005, G.S.R. 59(E), dated the 10® February, 2006, G.S.R. 521(E), dated
the 1% August, 2007, G.S.R. 763(E) dated the 8" December, 2007 and G.S.R. 741(E), dated the 4t
October, 2011 and G.S.R. 845(E), dated the 25" November, 2011, G.S.R. 322(E), dated the 25 April,
2012, G.S.R. 399(E), dated the 25" June, 2013, G.S.R. 223(E), dated the 13" March, 2014, G.S.R.
490 (E), dated the 11" July, 2014 and G.S.R. 349(E), dated the 29" March, 2016, G.S.R. 942(E),

dated the 30" September, 2016, G.S.R. 52(E), dated the 18" January, 2017 and G.S.R. 384(E), dated
the 31% March, 2017. |
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[TO BE PUBLISHED IN THE GEZETTE OF INDIA, EXTRAORDINARY, PART 1, SECTION-I]

GOVERNMENT OF INDIA
MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION

New Delhi, of dated |o™October, 2017

F. No. 7/10/2014-NS.— In pursuance of clause (aa) of rule 2 read with sub-rule (5) of rule 6 of
the National Savings Recurring Deposit Rules, 1981, the Central Government hereby authorisesall
public sector banks and ICICI Bank, Axis Bank and HDFC Bank Ltd. to receive, subscriptions under
the National Savings Recurring Deposit Scheme, 1981 (herein referred to as the said Scheme), with
effect from the date of publication of this notification in the Official Gazette.

2. The authorisation under this notification is subject to the following conditions, namely:-

(i) there is dedicated software in the bank for operation and accounting of small savings
schemes with specific functionality for each scheme;

(i) the bank may manage the deposit of subscription in accordance with the said Scheme,
through on-line operations in all branches that are on Core Banking Solution, subject to
adequate security checks and the branches that are not on Core Banking Solution may
operate deposit of subscription under the said Scheme, manually;

(iii) all remittances shall be credited to the Government Account at the Reserve Bank of
India, Central Accounts Section, Nagpur within one day in case of Core Banking Solution
branches and three days in case of non-Core Banking Solution branches:

(iv) in case of delay in remittances beyond the period in clause (iii), the Bank shall pay a
penalty equal to the rate of interest payable to the depositor plus 0.5% in case of delays
upto thirty days, and 1% in case of delays beyond thirty days;

(v) the Bank shall, subject to the reasonable justification furnished to the Central
Government, declare in advance the list of branches that shall not accept deposits of
subscription under the said Scheme:

(vi) in case of any pecuniary liability arising from the failure of the Bank to perform in
accordance with the provisions of the said Scheme, the Bank shall be liable to bear the
liability, in addition to being liable to be de-authorised to operate small savings schemes:

(vii) in case of any amount including penalties, becoming due from any Bank under these
terms and conditions, the Central Government shall realize the amount from the Bank;

(viii)every Bank shall submit periodic reports to the Central Government concerning the
deposits of subscription and withdrawals etc. under the said Scheme.

Explanation.- For the purpose of this notification, the expression “public sector Bank” shall

have the same meaning as assigned to it in the explanation to clause (23D) of section 10 of the
Income-tax Act, 1961 (43 of 1961).

[F.No. 7/10/2014-NS]

(Pr. t Goyal)
Joint Secretary to the Government of India
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Note : The Principal rules were published vide G. S. R. 666(E), dated the 17" December, 1981, and
subsequently amended vide: - G.8.R. 301(E), dated the 1% April, 1982, G.S.R. 258(E), dated the 11"
March, 1983, G.S.R. 62(E), dated the 14" February, 1984, G.S.R. 95(E), dated the 7™ February, 1986,
G.S.R. 194(E), dated the 13" February, 1988, G.sf.R. 363(E), dated the 1% April, 1987, G.S.R. 39(E),
dated the 16" January, 1988, G.S.R. 458(E), dated the 15™ April, 1988, G.S. R. 708(E), dated the 21%
July, 1989, G.S.R. 16(E), dated the 9" January, ﬁggo, G.S.R. 190(E), dated the 27" March, 1991,
G.S.R. 579(E), dated the 12" September, 1991,; G.S.R. 918(E), dated the 11" December, 1992,
G.S.R. 42(E), dated the 1% February, 1993, G.S.I;R. 587(E), dated the 2™ September, 1993, G.S.R.
2(E), dated the 1st January, 1999, G.S.R. 748(E), dated the 4th November, 1999, G.S.R. 44(E), dated
the 15" January, 2000, G.S.R. 152(E), dated the 1% March, 2001, G.S.R. 160(E) dated the 1% March,
2002, G.S.R. 514(E), dated the 23rd July, 2002, G.S.R. 662(E), dated the 23 September, 2002,
G.S.R. 175(E), dated the 1% March, 2003, G.S.R. 588(E), dated the 25" July, 2003, G.S.R. 838 (E),
dated the 27" December, 2004, G.S.R. 480(E), dated the 26" June, 2008 and G.S.R. 740(E), dated
the 4™ October, 2011 and G.S.R. 843(E), dated the 25" November, 2011, G.S.R. 320( E), dated the
25" April, 2012, G.S.R. 398 ( E), dated the 25" June, 2013, G.S.R. 221 ( E), dated 13" March, 2014,
G.S.R. 491 (E), dated the 11" July, 2014, G.S.R. 355(E), dated the 20" March, 2016, G.S.R. 943 (E),

dated the 30" September, 2018, G.S.R. 53 (E), dated the 18" January, 2017 and G.S.R. 383 (E)
dated the 31% March, 2017. o ! - .
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740(3), @ 4 aqay, 2011, W.ALTA 843(31), @ 25 AdeR, 2011, WL.&HLEA 320(30),
anr@ 25 3¥d, 2012 ALELA 398(3), adr@ 25 S, 2013, WL.ALA 221(37), al@ 13
A, 2014, ALELA 491(31), al@ 11 JAE, 2014, FL.ELEA 355(34), ad@ 29 &AM,
2016 W.HLTA 943(3H), ali@ 30 FAEeR, 2016, WAL 53(37), IW 18 JFAad, 2017,
araLE 383(37), dNr@ 31 AN, 2017 gRT @MAT fopw amw A




[TO BE PUBLISHED IN THE GEZETTE OF INDIA, EXTRAORDINARY, PART 1, SECTION-I]

GOVERNMENT OF INDIA
MINISTRY OF FINANCE
(Department of Economic Affairs)

NOTIFICATION
New Delhi, of dated 10™October, 2017

F. No. 7/10/2014-NS.- In pursuance of clause (ia) of rule 2 read with rule 6 of the National
Savings Certificates (VIIl Issue) Rules, 1989, the Central Government hereby authorisesall public
sector banks and ICICI Bank, Axis Bank and HDFC Bank Ltd. to receive subscriptions under the
National Savings Certificates (VI Issue) Scheme, 1989 (herein referred to as the said Scheme), with
effect from the date of publication of this notification in the Official Gazette.

2. The authorisationunder this notification is subject to the following conditions, namely:-

(i) there is dedicated software in the bank for operation and accounting of small savings
schemes with specific functionality for each scheme;

(i) the bank may manage the deposit of subscription in accordance with the said Scheme,
through on-line operations in all branches that are on Core Banking Solution, subject to
adequate security checks and the branches that are not on Core Banking Solution may
operate deposit of subscription under the said Scheme, manually;

(iii) all remittances shall be credited to the Government Account at the Reserve Bank of
India, Central Accounts Section, Nagpur within one day in case of Core Banking Solution
branches and three days in case of non-Core Banking Solution branches;

(iv) in case of delay in remittances beyond the period in clause (iii), the Bank shall pay a
penalty equal to the rate of interest payable to the depositor plus 0.5% in case of delays
upto thirty days, and 1% in case of delays beyond thirty days;

(v) the Bank shall, subject to the reasonable justification furnished to the Central
Government, declare in advance the list of branches that shall not accept deposits of
subscription under the said Scheme;

(vi) in case of any pecuniary liability arising from the failure of the Bank to perform in
accordance with the provisions of the said Scheme, the Bank shall be liable to bear the
liability, in addition to being liable to be de-authorised to operate small savings schemes;

(vii) in case of any amount including penalties, becoming due from any Bank under these
terms and conditions, the Central Government shall realize the amount from the Bank;

(viiiyevery Bank shall submit periodic reports to the Central Government concerning the
deposits of subscription and withdrawals etc. under the said Scheme.

Explanation.- For the purpose of this notification, the expression “public sector Bank” shall have the

same meaning as assigned to it in the explanation to clause (23D) of section 10 of the Income-tax Act,
1961 (43 of 1961).

[F.No. 7/10/2014-NS]

(P nt Goyal)
Joint Secretary to the Government of India

Note : The principal rules were published vide G.S.R. 496(E), dated the 1 May, 1989, and
subsequently amended vide: G.S.R. 508(E), dated the 23 May, 1990, G.S.R. 120(E), dated the 8"



March, 1998, G.S.R. 7(E), dated the 1% January, 1999, G.S.R. 491(E), dated the 6™ July, 1999, G.S.R.
47(E), dated the 15™ January, 2000, G.S.R. 156(E), dated the 1% March, 2001, G.S.R. 572(E), dated
the 2" August, 2001, G.S.R. 163(E), dated the 1 March, 2002, G.S.R. 711(E), dated the 17"
October, 2002, G.S.R. 179(E), dated the 1*' March, 2003, G.S.R. 590(E), dated the 25" July, 2003,
G.S.R. 591(E), dated the 25" July, 2003, G.S.R. 820(E), dated the 16" October, 2003, G.S.R. 289(E),
dated the 13" May, 2005, G.S.R. 744(E), dated the 4" October, 2011 and G.S.R. 842(E), dated the

25" November, 2011, G.S.R. 318( E), dated the 25"‘ April, 2013, G.S.R. 397(E), dated the 25" June,
2013, G.S.R. 226( E), dated the 13" March, 2014] G.S.R. 494 (E), dated the 11® July, 2014, G.S.R.
354(E), dated the 29" March, 2016, G.S.R. 944(E) dated the 30" September, 2016 and G.S.R,
G.S.R. 54(E) dated the 18" January, 2017 and G. s R. 382(E), dated the 315t March, 2017.
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[TO BE PUBLISHED IN THE GEZETTE OF INDIA, EXTRAORDINARY, PART 1, SECTION-I]
GOVERNMENT OF INDIA
MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION

New Delhi, of dated 10" October, 2017

F. No. 7/10/2014-NS.— In pursuance of rule 2(f) of the KisanVikasPatra Rules, 2014, the
Central Government hereby authorisesall public sector banks and ICICI Bank Ltd., Axis Bank and
HDFC Bank Ltd. to receive subscriptions under the KisanVikasPatra Scheme, 2014 (herein referred to
as the said Scheme), with effect from the date of publication of this notification in the Official Gazette.

2 The authorisation under this notification is subject to the following conditions, namely:-

(i) there is dedicated software in the bank for operation and accounting of small savings
schemes with specific functionality for each scheme;

(i)  the bank may manage the deposit of subscription in accordance with the said Scheme,
through on-line operations in all branches that are on Core Banking Solution, subject to
adequate security checks and the branches that are not on Core Banking Solution may
operate deposit of subscription under the said Scheme, manually;

(i) all remittances shall be credited to the Government Account at the Reserve Bank of India,
Central Accounts Section, Nagpur within one day in case of Core Banking Solution
branches and three days in case of non-Core Banking Solution branches;

(iv) in case of delay in remittances beyond the period in clause (iii), the Bank shall pay a
penalty equal to the rate of interest payable to the depositor plus 0.5% in case of delays
upto thirty days, and 1% in case of delays beyond thirty days;

(v) the Bank shall, subject to the reasonable justification furnished to the Central Government,
declare in advance the list of branches that shall not accept deposits of subscription under
the said Scheme;

(vi) in case of any pecuniary liability arising from the failure of the Bank to perform in
accordance with the provisions of the said Scheme, the Bank shall be liable to bear the
liability, in addition to being liable to be de-authorised to operate small savings schemes;

(vi) in case of any amount including penalties, becoming due from any Bank under these
terms and conditions, the Central Government shall realize the amount from the Bank;

(viii) every Bank shall submit periodic reports to the Central Government concerning the
deposits of subscription and withdrawals etc. under the said Scheme.

Explanation.- For the purpose of this notification, the expression “public sector Bank” shall have the
same meaning as assigned to it in the explanation to clause (23D) of section 10 of the Income-tax Act,
1961 (43 of 1961).

[F.No. 7/10/2014-NS]

(Prastiant Goyal)
Joint Secretary to the Government of India

Note : The principal rules were published vide G.S.R. 705(E), dated the 23" September, 2014 and
subsequently amended vide: G.S.R. 330(E), dated the 21% March, 2016, G.S.R. 353(E), dated the
29" March, 2016, G.S.R. 945(E) dated the 30" September, 2016 and G.S.R. 381(E), dated the 31
March, 2017.
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[TO BE PUBLISHED IN THE GEZETTE OF INDIA, EXTRAORDINARY, PART 1, SECTION-I]

GOVERNMENT OF INDIA
MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION

New Delhi. of dated 19™ October, 2017

F. No. 7/10/2014-NS.— In pursuance of clause (d) of rule 2 of the SukanyaSamriddhi Account
Rules, 2016, the Central Government hereby authorisesall public sector banks and ICICI Bank Ltd.,
Axis Bank and HDFC Bank Ltd. to receive subscriptions under the SukanyaSamriddhi Account
Scheme, 2016 (herein referred to as the said Scheme), with effect from the date of publication of this
notification in the Official Gazette.

2, The authorisation under this notification is subject to the following conditions, namely:-

(i)

(ii)

(i)

(iv)

(v)

(vi)

there is dedicated software in the bank for operation and accounting of small savings
schemes with specific functionality for each scheme;

the bank may manage the deposit of subscription in accordance with the said Scheme,
through on-line operations in all branches that are on Core Banking Solution, subject to
adequate security checks andthe branches that are not on Core Banking Solution may
operate deposit of subscription under the said Scheme, manually;

all remittances shall be credited to the Government Account at the Reserve Bank of
India, Central Accounts Section, Nagpur within one day in case of Core Banking Solution
branches and three days in case of non-Core Banking Solution branches;

in case of delay in remittances beyond the period in clause (iii), the Bank shall pay a
penalty equal to the rate of interest payable to the depositor plus 0.5% in case of delays
upto thirty days, and 1% in case of delays beyond thirty days;

the Bankshall, subject to the reasonable justification furnished to the Central
Government, declare in advance the list of branches that shall not accept deposits of
subscription under the said Scheme;

in case of any pecuniary liability arising from the failure of the Bank to perform in
accordance with the provisions of the said Scheme, the Bank shall be liable to bear the
liability, in addition tobeing liable to be de-authorisedto operate small savings schemes;

(vii) in case of any amount including penalties, becoming due from any Bank under these

terms and conditions, the Central Government shall realize the amount from the Bank;

(viii)every Bank shall submit periodic reports to the Central Government concerning the

Explanation.

deposits of subscription and withdrawals etc. under the said Scheme.

- For the purpose of this notification, the expression “public sector Bank” shall have the

same meaning as assigned to it in the explanation to clause (23D) of section 10 of the Income-tax Act,
1961 (43 of 1961).

[F.No. 7/10/2014-NS]

A
(Pr t Goyal)

Joint Secretary to the Government of India



]

Note.- The SukanyaSamriddhi Account Rules, 2014 were published in the Gazette of India
(Extraordinary) vide notification number.G. S. R. 863(E), dated the 2™ December, 2014and
subsequently amended vide G.S.R. 593(E), dated the 27" July, 2015, G.S.R. 352 (E), dated the 29"

March, 2016, G.S.R. 939 (E), dated the. 30th September 2016 and G.S.R.-387 (E), dated the 31%
March, 2017.
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[TO BE PUBLISHED IN THE GEZETTE OF INDIA, EXTRAORDINARY, PART 1, SECTION-I]

GOVERNMENT OF INDIA
MINISTRY OF FINANCE
(Department of Economic Affairs)

NOTIFICATION

New Delhi, of dated o™

October,2017

F. No. 7/10/2014-NS.— In pursuance of clause (b) of paragraph 2 of the Public Provident Fund
Scheme, 1968, the Central Government hereby authorisesall public sector banks and ICICI Bank, Axis
Bank and HDFC BankLtd. to receive subscriptions under the Public Provident Fund Scheme, 1968
(herein referred to as the said Scheme), with effect from the date of publication of this notification in
the Official Gazette.

2 The authorisation under this notification is subject to the following conditions, namely:-

(i) there is dedicated software in the bank for operation and accounting of small savings
schemes with specific functionality for each scheme,;

(i) the bank may manage the deposit of subscription in accordance with the said Scheme,
through on-line operations in all branches that are on Core Banking Solution, subject to
adequate security checks and the branches that are not on Core Banking Solution may
operate deposit of subscription under the said Scheme, manually;

(iii) all remittances shall be credited to the Government Account at the Reserve Bank of
India, Central Accounts Section, Nagpur within one day in case of Core Banking Solution
branches and three days in case of non-Core Banking Solution branches;

(iv) in case of delay in remittances beyond the period in clause (iii), the Bank shall pay a
penalty equal to the rate of interest payable to the depositor plus 0.5% in case of delays
upto thirty days, and 1% in case of delays beyond thirty days;

(v) the Bank shall, subject to the reasonable justification furnished to the Central
Government, declare in advance the list of branches that shall not accept deposits of
subscription under the said Scheme;

(vi) in case of any pecuniary liability arising from the failure of the Bank to perform in
accordance with the provisions of the said Scheme, the Bank shall be liable to bear the
liability, in addition to being liable to be de-authorised to operate small savings schemes;

(vii) in case of any amount including penalties, becoming due from any Bank under these
terms and conditions, the Central Government shall realize the amount from the Bank;

(viii)every Bank shall submit periodic reports to the Central Government concerning the
deposits of subscription and withdrawals etc. under the said Scheme.

Explanation.- For the purpose of this notification, the expression “public sector Bank” shall have the
same meaning as assigned to it in the explanation to clause (23D) of section 10 of the Income-tax Act,
1961 (43 of 1961).

[F.No. 7/10/2014-NS]

(Pras oyal)
Joint Secretary to the Government of India




Note: The Principal Scheme was notified vide G.S.R. 1136(E), dated the15™ June,1968and
subsequently amended vide G.S.R. 368(E), dated the 1 August, 1972, G.S.R. 217(E), dated the 9"
March,1979, G.S.R. 271(E), dated the 16™ March,1983, G.S.R. 54(E), dated the 7™ February, 1984,
G.S.R. 895(E), dated the 23™ June,1986 G.S.R. 1013(E), dated the 20™ August,1986, G.S.R. 793(E),
dated the 29™ August, 1989 G.S.R. 477(E), dated the 25" May,1994, G.S.R. 489(E), dated the 6"
July,1999, G.S.R. 908(E), dated the 6" December,2000, G.S.R. 679%(E), dated the 4™ October,2002,
G.S.R. 768(E), dated the 15" November, 2002, G.S.R. 585(E), dated the 15" July, 2003, G.S.R.
690(E), dated the 27" August,2003, G.S.R. 755(E), dated the 19™ November,2004, G.S.R. 291(E),
dated the 13" May,2005 , G.S.R. 956(E), dated the 7" December, 2010, G.S.R. 844(E), dated the 25"
November, 2011, G.S.R. 225(E), dated the 13" March,2014, G.S.R. 496 (E), dated the 11" July, 2014,
G.S.R. 588(E), dated the 13" August, 2014, G.S.R. 350 (E) dated the 29" March, 2016, G.S.R. 940
(E), dated the 30" September, 2017 and G:S.R. 388(E), dated the 31*' March, 2017.
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TISEEOT RS fomar amam ¥

[FT.H. 7/10/2014-TATH]

(SIRrid 9MreT)
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aranfA 895(31), dll@ 23 A, 1986, ALALIA 1013(31), IR@ 20 3IHIEd, 1986,
araLfE 793(31), a@ 29 39TEd, 1989, ALELE 477(37), ARG 25 HS, 1994, W.EHLF
489(37), W 6 JATS, 1999, WL.HLIA 908(31), @ 6 fGHeR, 2000, A.HLEA 679(30),
all@ 4 3FqEY,2002, AL.HLTA 768(31), I 15 Ade,2002,41.61L.7A 585(37), aI@ 15
9eM%,2003, HLHLIA 690(31), alr@ 27 30WF,2003, HLALIA 755(37), ar@ 19
FdaY,2004, FL.ELEA 291(31), IR 13 #A,2005, FL.EALA 956(37), a@ 7 RHT,2010,
ALHLIA 844(3), al@ 25 AdeR,2011,3R FL&LA 225(31), adr@ 13 #2014, .01
496(37), ARG 11 F[ATS, 2014, @A 588(37), AW 13 ITEA, 2014, LHLEA 350(30),
al@ 29 AW, 2016 ALHLTA 940(37), ar@ 30 TR, 20173k ALFLEA 388(31),
adr@ 31 @, 2017 gRT MAT & 75 A




[TO BE PUBLISHED IN THE GEZETTE OF INDIA, EXTRAORDINARY, PART 1, SECTION-I]

GOVERNMENT OF INDIA
MINISTRY OF FINANCE
(Department of Economic Affairs)

NOTIFICATION ;D“’
New Delhi, of dated” October,2017

F. No. 7/10/2014-NS.— In pursuance of sub-clause (i) of clause (e) of rule 2 of the Senior
Citizen Savings Scheme Rules, 2004, the Central Government hereby authorisesall public sector
banks and ICICI Bank, Axis Bank and HDFC Bank Ltd. to receive subscriptions under the Senior
Citizen Savings Scheme Rules, 2004 (herein referred to as the said Scheme), with effect from the date
of the notification in the Official Gazette.

2. The authorisation under this notification is subject to the following conditions, namely:-

(i)
(ii)

(i)

(iv)

(vii)

(viii)

there is dedicated software in the bank for operation and accounting of small savings
schemes with specific functionality for each scheme:

the bank may manage the deposit of subscription in accordance with the said Scheme,
through on-line operations in all branches that are on Core Banking Solution, subject to
adequate security checks and the branches that are not on Core Banking Solution may
operate deposit of subscription under the said Scheme, manually;

all remittances shall be credited to the Government Account at the Reserve Bank of
India, Central Accounts Section, Nagpur within one day in case of Core Banking
Solution branches and three days in case of non-Core Banking Solution branches:;

in case of delay in remittances beyond the period in clause (iii), the Bank shall pay a
penalty equal to the rate of interest payable to the depositor plus 0.5% in case of delays
upto thirty days, and 1% in case of delays beyond thirty days;

the Bank shall, subject to the reasonable justification furnished to the Central
Government, declare in advance the list of branches that shall not accept deposits of
subscription under the said Scheme:

in case of any pecuniary liability arising from the failure of the Bank to perform in
accordance with the provisions of the said Scheme, the Bank shall be liable to bear the
liability, in addition to being liable to be de-authorised to operate small savings
schemes;

in case of any amount including penalties, becoming due from any Bank under these
terms and conditions, the Central Government shall realize the amount from the Bank;
every Bank shall submit periodic reports to the Central Government concerning the
deposits of subscription and withdrawals etc. under the said Scheme.

Explanation.- For the purpose of this notification, the expression “public sector Bank” shall have the

same meaning as assigned to it in the explanation to clause (23D) of section 10 of the Income-tax Act,
1961 (43 of 1961).

[F.No. 7/10/2014-NS]

(Pr%al)

Joint Secretary to the Government of India



Note: The Senior Citizens Savings Scheme Rules, 2004 were published in the Gazette of India,
Extraordinary, vide notification number G. S. R. 490(E), dated the 2™ August , 2004 and subsequently
amended vide numbers G. S. R. 706(E), dated the 27" October, 2004, GSR 176(E), dated the 23"
March, 2006, GSR 390(E), dated the 24" May 2007,G.S.R. 639 ( E ), dated the 28" July, 2010, G.S.R.
770( E ), dated the 18" Qctober, 2011,G.S.R.321(E ), dated the 25" April 2012, G.S.R. 402 (E),
dated the 25" June 2013, G.S.R.224 (E), dated the 13" March 2014, G.S.R. 492 (E ), dated the 11"
July, 2014, G.S.R. 592 (E) dated the 27" July, 2015 G.S.R. 351 (E), dated the 29" March, 2016,

G.S.R. G.S.R. 938 (E), dated the 30" September 2016 and G.S.R. 386 (E), dated the 31% March,
2017.
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(viii) ¥ 38 EhA & garea ¥ Faa g #red o aafs Raé gegd ST

FACEEHOT:- 3 HAFTAT & YIS & v U ufcad daer & d& @ @ w1 gen
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[FT.E. 7/10/2014-TATH]
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