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< faeett, 5 sFqaY, 2020

T, 3467 (37).—Feat T AL, Mg org d srfarfaaw, 1934 (1934 71 2) it oam=T 4579
FIRT Y&cd ATFaat &1 TN FLd g0, TAEIT AT XS1a 5 ahl Hitadh A11d ST HT T57T FHLdl g SreH
Aeferfer enfeer g, ara:-

(F) AT RSd §F FT Ta9 - TG TeTe;

(@) T RSd §F FT ITSTaE, Hifged A1d TR - Tad 98,

() T IS gIRT AT AT ST arer ared T e $F #7 U srfery - ge "ee;
() TTRE SATTETAT T, TR SET el STTEeT [AahTe JeTe - 987,
(
(

T)  TTHRAY STET L. FHT, THAL, AT T4 T, AgHETETE - HaET; AT
) =T, a9 T9E, TS qATERE, TCET ATTHF ATIART ATHLTT TRUT, et - gae|

2. ITUTE 1 F @ () ¥ (F) ¥ f{u o aqitew Afa wf@ty & qevw oo ug 9w 5w 9ot f =ty F
T SToraT STer SaeTt e, ST |1 Igel gi, = Tl

~—

[®T. /. 12/1/2016-THTHTATH|
=T, ST9TTh AT, TATEHIT (THRUHAIUA)
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MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 5th October, 2020

S.0. 3467(E).—In exercise of the powers conferred by section 45ZB of the Reserve Bank of India Act,
1934 (2 of 1934), the Central Government hereby constitutes the Monetary Policy Committee of the Reserve
Bank of India, consisting of the following, namely:-

(a) Governor of the Reserve Bank of India—Chairperson, ex officio;,

(b) Deputy Governor of the Reserve Bank of India, in charge of Monetary Policy—Member, ex officio;
(c) One officer of the Reserve Bank of India to be nominated by the Central Board—Member, ex officio;
(d) Prof. Ashima Goyal, Professor, Indira Gandhi Institute of Development Research —Member;

(e) Prof. Jayanth R. Varma, Professor, Indian Institute of Management, Ahmedabad—Member; and

(f) Dr. Shashanka Bhide, Senior Advisor, National Council of Applied Economic Research,
Delhi— Member.

2. The Members of the Monetary Policy Committee referred to in clause (d) to (f) of Paragraph 1, shall
hold office for a period of four years or until further orders, whichever is earlier.

[F. No. 12/1/2016-FSLRC]
Dr. SHASHANK SAKSENA, Adviser (FSRL)
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