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Subject: Monthly Summary on important policy decisions pertaining to DEA for
the month of November,2019.

1. Macro-economic Overview

1' l As per the estimates of Gross Domestic Product (GDP) released by National Statisticaloflrce (NSo) on29th November 2}lg,the growth of GDP was 4.5%oin the second quarter (July-
September) (Q2) of 2ol9-20, as compared io the growth of 7.0%o recorded in the corresponding
quarter of the last year.

1'2 Gross Value Added (GVA) in Q2 of 2019-20 grew by 4.3oh with sectoral growth of2'loh,0'5Yo and 6.8o% respectively for agriculturr, indust[, and services sectors.

1'3 As per the provisional estimates of national income for the year 20lg- 19, the growth ofGDP was 6'8Yo in 2018-19' GDP growth was higher at8.2Yo and.7-.2o/orespectively in2016-17
and2017-18.

1'4 Headline inflation based on Consumer Price Index (New Series- Combined) in october2019 was 4.62% as compared to 3.38% in october 2ol8.Inflation based on wholesale price
Index (WPI) stood at 0.16% in october 2Ol9 as compared to 5.54yoin october 2olg.Inflation interms of Consumer Price Index for Industrial Workers (CPI-IW) in Septemb er 2019 was 6.9g0/oas compared to 5.61% in September 2018. Inflation in terms of Consumer price Index forAgricultural Labourers and Consumer Price Index for Rural Labourers stood at g.1 l%o and7.93% in October 2019 respectively.

1 '5 Policy repo rate was reduce d by 25 bps from 5.40% to 5.15%o in october 2olg. This wasthe fifth cut by Monetary Policy committee in 2019. Bank credit growth stands at g.9%o at endoctober 2019 as compared to 14.60/o in corresponding period of thJprevious year. The yield on10-Year Government Securities stood at 6.67% on 8tliNouember 2019 ascompared to 7.gl%o on
9th November 2018.

US$ 14.3 billion (2.0% of GDp) in el of
GDP) in Ql of 2018-19 but was higher than

mainly on the back of a rise in net e
telecommunications, computer and information services. Private transfer receipts, mainlyrepresenting remittances by Indians employed overseas, rose to us$ 19.9 billion, increasing by
6'2o/o from their level ayear ago. In the financial accourt, net foreign direct investment was
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us$ l3'9 billion in Q1 of 2ol9-20 as compared with us$ 9.6 billion in e1 of 20lg-19. Foreignportfolio investment recorded net inflow or uss 4.8 billion in Q1 or zol g-20 - as against anoutflow of US$-8.1 billion in Ql of 2018-19 - on account of net purchases in both debt andequity markets. Net inflow on account of external commercial bonowings to India was US$ 6.3billion in Q1 of 2019-20 as against an outflow of US$ 1.5 billion ayear ago. In el of 2019-20,there was an accretion of uS$ 14.0 billion to the foreign exchange reserves (on Bop basis) asagainst a depletion of US$ l1.3 billion in el of 20rg-19.

l'7 India's Foreign exchange reserves stood at US$ 442.6 billion as on 25th October,2Olgshowing an increase of US$ 30.7 billion over the level of uS$ 411.9 billion at end-March2019' The average monthly exchange rate of rupee (reference rate) for the month of october2019 was 11.04 per US dollar as against 71.33 pei US dollar in Septemb er 2079.

2019-20 is 0.2oh as compare d to 5.4o/o during

1.9 India's merchandise exports during
compared to US$ 26.7 billion during Octob
merchandise imports during October 20i9
16.3 per cent over the level of imports
October 2019, oil imports and non_oil
respectively over October 2}lg.

1'10 The trade deficit for october 2019 was estimated at USD 11.0 billion as against thedeficit of USD 1g.0 billion in october 201g.

1' 1 1 Exports & Import of services during September 2019 werevalued at US$ 17.5 billion andUS$ I 1' 1 billion respectively. Trade balance in Services for Septem ber 2019 is estimated at US$6.4 billion.

2. Other important Developments

2'l (a) International Financial Services Authority Bill - 2ol9 was introduced in the Lok Sabhaon 25th November , 2olg after obtaining approval of Union cabinet on ioilior.- ber, 2019.

(b) The first meeting of the Task Force on National Infrastructure pipeline was held on09'09'2019 and till $1", l9 meetings of rask Force have been held. The National InfrastructurePipeline Report for FY 2019-20 to Fy 2024-25 is expected to be submitted shortly. This is the
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first time ever that such an exercise has been undertaken in India. This is expected to lead toimprove infrastructure project preparation, reduce time and cost overruns, and attract foreign
investment into infrastructure.

(c) Public Private Partnership Appraisal committee (PPPAC) in the 90th meeting recommended
the proposal of M/o Ship_ping for Deepening and optimization of paradip port Trust (ppT) InnerHarbour Facilities including Construclion of western Dock Captive Berths to handle cape sizevessels on PPP mode.

(d) The "Framework on Currency Swap Arrangement for SAARC Countries,,was approved bythe Government of India on March I't,2072. The Framework was formulated with the intentionto provide a line of funding for short term foreign exchange requirements or to meet balance ofpayments crises till lon^gs1 term arangements are made. under ihe facility, RBI offers swaps ofvarying sizes to each SAARC member country (Afghanistan, Bangladesh, Bhutan, Maldives,Nepal, Pakistan and.Sri.Lanka) depending on-their-two months import requirement and notexceeding US$ 2 billion in total, in US$, Euro or INR subject to a floor of USD 100 Million and
a maximum of USD 400 million. Apart from the country specific limits, there is also a provisionof 'Standby Swap' of USD 400 Million within the approved Framework to be operated from theunutilized balance available, within the overall size of the Facility of USD 2 billion. The'Standby Swap' facility was incorporated with the approval of the Union Cabinet in January,2019 to address the additional Swap request or sAaRc Member States that exceeds theircountry specific limit' Earlier, the validity of the framework was extended in 2015 by the UnionCabinet and in 2017 by Hon'ble Finance Minister. The validity of the Framework was scheduledto expire after 13th November, 2019. The 'Framework on Currency Swap Arrangement forSAARC Countries' along with some modifications has been further extended by Hon,bleFinance Minister for aperiod of three years i.e. till 13thNovember,2022.Till date Bhutan, SriLanka and Maldives have availed this facility.

(e) A proposal for setting up the "special window tbr Affordable and Middle Income Housing(sWAMIH) as an Alternate Development Fund(s) with an overall size of Rs.25000 crore for last-mile funding of stres_sed housing piojects was approved by the Cabinet on 6. 12.2019. The firstfund SWAMIH AIF-I has been.efiste.ea and Investment iommittee constituted thereafter.

2'2 with the apploY4 of FM, Eight Lines of credit (Locs) have been extended during themonth of November 2079, details of which are as under.

o. ame of Country ) Project

of Mali 60.65 or 50 MW Solar Photovoltaic Power
at Mali

11.2019

of Guinea 20.22 ectsOI two solar Pro .11.2019
of Suriname 3 s.80 or undertaking the project Rural

through solar DG
brid PV S in 50 remote

14.11.2019

1.

2.

J.



v rrrilBg
Govt. of Rwanda 122.00 or two solar ects 14.11.20t9

5 Govt. of Bolivia development projects100.00 undertaking
Bolivia.

.20 1 9t4.11

6. Govt. of Sri Lanka or undertaking Development and
ects

400.00 13.11.2019

7 Govt. of Guinea

of Grand Conakry-Horizon
170.00

040

or Strengthening the drinking water 1 J .20 I 9l1

8 Govt. of Seychelles Procurement, Upgradation,
of Defence Related
and Vehicles and

100.00 OI

of Defence ect.

29.11.2019

of Suriname.

2'3 Expenditure upto October, 2019 compared to Budgeted Estimates for 2019-20

As per the provisional unaudited Statement of Monthly Accounts fbr the Month ofoctober, 2019. Total Non-Debt Receipts upto october, 2019 were t9,34,460 uore which is44'9% of BE 2019-20 compared to 44.4%o ol ep 20l}-ig in corresporjirrg period of previous
Year (CoPPY)' Total Revenue Receipts were 46.20/o of BE in zotg-zo 

"J-pured 
to 45.7o/o inCOPPY' Gross Tax Revenue at the end of october, 2019 was 42.7%of BE (Coppy - 45.7% ofBE)' Tax Revenue (net) was 41.4% of BE (44.7% in COPPY) while Non-tax Revenue receiptswere 71 '6Yo of BE (52.|Yo in COPPY). Non-Debt Capital Receipts were 22.4o/oof BE (20.g% in

at the end of October,20l9 was { 16,54,905
is comprised Revenue Expenditure of 59.4%o

ure of 595% of BE (59% in Coppy). Interest
in COPPY.

2.4 Following Meetings were herd during the month of Novemb er,2019:_

i' la Sitharaman led an Indian delegation to attend
net-level India-US Economic and Financial
lhi on 1'tNovember,2Ol9. The Joint Statement

e and U.S. Secretary of Treasury was issueddunng the meeting.
ii' Secretary (EA) attended the 21't Meeting of the Financial Stability and Developmentcouncil (FSDC) on 7th November, 2dt9 under the Chairpersonship of Hon,bleFinance Minister Smt.Nirmala Sitharaman.
iii' Secretarv (EA) attended the meeting of Global Development Network (GDN) held onl3'h November,2}lg.
iv' Secretary (EA) also chaired a meeting regarding BASEL III regulations and theirimpact on the Banking Sector and MSMEs on l3'fNou.-u1r, i0i;;" New Delhi.v' Secretary (EA) attended a meeting on Nov 14, 2079 at New Delhi to discussmodernizing of statistical systems to ensure timely availability of high quality data.
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vi' Shri sameer^-Khare, AS (FB&ADB) chaired the 101't Meeting of ScreeningCommittee of DEA which was held on Nov lg,2}lg.vii' Shri Sameer Khare, AS (FB & ADB) chairei a meeting on November 15, 2ol9 inNew Delhi to discuss technical assistar ce from world Bink for i-pu.1 assessment of
analytics on key policy reform areas.
o chaired a meeting on l gth November , 2019
of World Bank financed projects.

:d with the Additional Secretary, New ZealandTreasury the meeting of the Seventh India - New Zealand Economic policy Dialogueheld on 28.11.2019 in New Delhi.
x' The Indo-German Annual Negotiation Meeting, 2019 under the Indo-GermanBilateral Development cooperation was held Jn zzi^N"r"-u.],-zoiq i;"li;;Delhi' The meeting was co-chaired by Dr. c.S. Mohapatra, Addiiional Secretary,DEA from the Indian side and Dr. blaudia warning, Director General FederalMinistry for Economic cooperation and Development co-chaired from the German

side.

3. Minimum Government, Maximum Governance

In particular, use of ICT in submission of Information is being encouraged.

4. Non-Compliance of ACC directions/orders

Nil

5' FDI proposals cleared during the month and status of FDI proposals awaitingapproval in the Department

Awaiting Approval in the Department : 05

***


