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ON THE BASIS OF THE REPORT OF THE COMMITTEE CONSISTING OF
SECRETARY (EXPENDITURE), SECRETARY (SCHOOL EDUCATION) AND
GOVERNOR, RESERVE BANK OF INDIA (RBI) , THE GOVERNMENT DECIDES TO
CANCEL THE CURRENT SELECTION PROCESS OF CMDS/EDS OF PUBLIC
SECTOR BANKS; FRESH PROCESS FOR SELECTION TO BE IMPLEMENTED FOR
FILLING-UP THE EXISTING VACANCIES OF CMDS AND EDS

New Delhi, October 27, 2014
Kartika 5, Saka 1936

The Government constituted here today a Committee consisting of Secretary
(Expenditure), Secretary (School Education) and Governor, Reserve Bank of India (RBI) to
examine the selection process adopted for the selections to the posts of CMDs/EDs of Public
Sector Banks (PSBs) for the year 2014-15. After receipt of the report of the Committee, the
Government has decided to cancel the current selection process of CMDs/EDs of Public Sector
Banks(PSBs). As a result, eight posts of CMDs and fourteen posts of EDs would require to be
filled-up de novo.

The Government has decided that a fresh process for selection would have to be
implemented for filling-up these existing vacancies wherein the Governor, RBI or his nominee of
the rank of Deputy Governor should be a part of the selection process. The Government would
fill-up all these vacancies expeditiously. The Government has also decided to finalise a new
process for selection of CMDs/EDs for all future vacancies.
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