F.No.4(6)-W&M/2019
Government of India
Ministry of Finance

Department of Economic Affairs

North Block, New Delhi-110001
Dated: January 06, 2020

Subject: Auction for Sale (Re-Issue) of 6.18% GS 2024°, Auction for Sale (Re-issue) of ‘7.57%
GS 2033°, Auction for Sale (Re-Issue) of *7.69% GS 2043°, and Auction for Sale (Re-
Issue) of ‘7.72% GS 2049°.

The enclosed notification in Hindi and English, bearing Number F.No.4(6)W&M/2019,
dated January 06, 2020 duly signed by Joint Secretary (Budget), for publication in the Gazette of India
Extraordinary Part-I Section-I, on today the 6" January, 2020. The issue of the notifications in the
Gazette of India Extraordinary has been authorized by Joint Secretary (Budget). It is certified that the
contents of Notification in hard copy and soft copy sent through email are same.

Encl: As above
(Vyasan R.)

Deputy Secretary (Budget)

Tele No.2309 5243

The Manager,
Government of India Press,
Mayapuri, New Delhi-110064

Copy forwarded to:-
vﬁéT.Rajan, Chief General Manager, Internal Debt Management Department, Reserve Bank of India.
Central Office, Mumbai-400001 (through email).

(VyasanR.)
Deputy Sccretary (Budget)
Tele No.2309 5243
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Government of India
Ministry of Finance
Department of Economic Affairs
Budget Division

New Delhi, dated: January 06, 2020
NOTIFICATION

Auction for Sale (Re-issue) of Government Stock (GS)

F.No.4(6)W&M/2019: Government of India hereby notifies sale (re-issue) of the following Government Stocks:

Name of the Date of Original |Original Tenure Date of Auction | Auction |Notified Amount
Security Issue (yy-mm-dd) Maturity Basis Method (in ¥ Crore)
6.18% GS 2024 Nov. 04, 2019 05-00-00 Nov. 04, 2024 Price Multiple 4,000
7.57% GS 2033 May 20, 2019 14-00-27 Jun. 17, 2033 Price Multiple 6,000
7.69% GS 2043 Apr. 30, 2019 24-01-17 Jun. 17, 2043 Price Multiple 2,000
7.72% GS 2049 Apr. 15, 2019 30-02-00 Jun. 15, 2049 Price Multiple 4,000

Subject to the limit of ¥16,000 crore, being total notified amount, Government of India will have the option to retain
additional subscription up to 1,000 crore each against any one or more of the above securities. The sale will be subject
to the terms and conditions spelt out in this notification (called ‘Specific Notification'). The Stock will be sold through
Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and conditions specified in the General
Notification F.No.4(2)-W&M/2018, dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders
2. The Government Stock up to 5% of the notified amount of the sale will be allotted to eligible individuals and institutions

as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai - 400 001 on
January 10, 2020. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on January 10, 2020. The non-competitive bids should be submitted between
11.30 a.m. and 12.00 noon and the competitive bids should be submitted between 11.30 a.m. and 12.30 p.m.

When Issued Trading
4. The Stocks will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve Bank of
India.

Date of issue and payment for the stock
5. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on

January 10, 2020. The payment by successful bidders will be on January 13, 2020 i.e. the date of re-issue. The
payment for the Stocks will include accrued interest on the nominal value of the Stock allotted in the auction from the
date of original issue/last coupon payment date to the date up to which accrued interest is due as mentioned in the table
in para 6.

Payment of Interest and Re-payment of Stock
6. Interest will accrue on the nominal value of the Stock from the date of original issue/last coupon payment and will

be paid half yearly. The Stocks will be repaid at par on date of maturity.

Name of the Coupon rate Date of Last Date upto which Date of Coupon
Security (%) Coupon payment accrued interest is due payments (month/date)
6.18% GS 2024 6.18 New Stock January 12, 2020 May 04 and Nov. 04
7.57% GS 2033 1.57 Dec.17, 2019 January 12, 2020 Jun. 17 and Dec. 17
7.69% GS 2043 7.69 Dec.17, 2019 January 12, 2020 Jun. 17 and Dec. 17
7.72% GS 2049 Tl 2 Dec.15, 2019 January 12, 2020 Jun. 15 and Dec. 15

By Order of the President of India

bl |

(Rajat Kumar Mishra)
Joint Secretary to the Government of India



F.No.4(6)-W&M/2019
Government of India
Ministry of Finance

Department of Economic A ffairs

North Block. New Delhi-11000]
Dated: January 06, 2020

Subject: Auction for Sale (Re-Issue) of ‘6.18% GS 2024°, Auction for Sale (Re-issue) of *7.57%
GS 2033’, Auction for Sale (Re-Issue) of ‘7.69% GS 2043’, and Auction for Sale (Re-
Issue) of ‘7.72% GS 2049°.

A Press Communiqué (English and Hindi) on the above mentioned subject is forwarded
herewith.

2 The Director General (Media & Communication) is requested to kindly ensure wide
publicity over electronic, wire and print media.

3 Kindly Note that this Press Communiqué shall be released today, only after 5 PM.

il

(Vyasan R.)
Deputy Secretary (Budget)
Tele No.2309 5243

The Director General
(Media & Communication)
Press Information Bureau
New Delhi-110001.

Encl: As above

Copy to:

- Shri T.Rajan, Chief General Manager, Internal Debt Management Department, Reserve Bank of
India, Central Office, Mumbai-400001. (through email).

2. The Technical Director, NIC, M/o Finance. New Delhi (through email)

Deputy Sccretary (Budget)
Tele No.2309 5243



PRESS COMMUNIQUE

Government of India has announced the Sale (Re-issue) of (i) '6.18 per cent Government
Stock, 2024’ for a notified amount of ¥ 4,000 crore (nominal) through price based auction,
(i) 7.57 per cent Government Stock, 2033’ for a notified amount of T 6,000 crore (nominal)
through price based auction, (iii) 7.69 per cent Government Stock, 2043’ for a notified
amount of X 2,000 crore (nominal) through price based auction, and (iv) ‘7.72 per cent
Government Stock, 2049’ for a notified amount of ¥ 4,000 crore (nominal) through price
based auction. Subject to the limit of ¥ 16,000 crore, being total notified amount, Gol will
have the option to retain additional subscription up to ¥ 1,000 crore each against any one or
more of the above securities. The auctions will be conducted using multiple price method.
The auctions will be conducted by the Reserve Bank of India, Mumbai Office, Fort, Mumbai
on January 10, 2020 (Friday).

2. Up to 5% of the notified amount of the sale of the stocks will be allotted to eligible
individuals and Institutions as per the Scheme for Non-Competitive Bidding Facility in the
Auction of Government Securities.

3. Both competitive and non-competitive bids for the auction should be submitted in
electronic format on the Reserve Bank of India Core Banking Solution (E-Kuber) system on
January 10, 2020. The non-competitive bids should be submitted between 11.30 a.m. and
12.00 noon and the competitive bids should be submitted between 11.30 a.m. and
12.30 p.m.

4. The result of the auctions will be announced on January 10, 2020 (Friday) and
payment by successful bidders will be on January 13, 2020 (Monday).

S. The Stocks will be eligible for “When Issued” trading in accordance with the
guidelines on ‘When Issued transactions in Central Government Securities’ issued by
the Reserve Bank of India vide circular No. RBI/2018-19/25 dated July 24, 2018 as
amended from time to time.

GOVERNMENT OF INDIA

MINISTRY OF FINANCE

DEPARTMENT OF ECONOMIC AFFAIRS
BUDGET DIVISION

NORTH BLOCK, NEW DELHI-110001
Dated: the January 06, 2020
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