PRESS INFORMATION BUREAU
GOVERNMENT OF INDIA
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GOVERNMENT DECIDES NOT TO PROCEED FOR THE TIME BEING WITH THE
INITIAL PUBLIC OFFER OF 10% PAID-P EQUITY SHARES OF RASHTRIYA ISPAT
NIGAM LIMITED (RINL); GOVERNMENT REMAINS COMMITTED TO THE
DISINVESTMENT PROGRAMME AND WILL EVALUATE THE DECISION IN DUE
COURSE KEEPING IN VIEW ALL RELEVANT FACTORS.

New Delhi: Ashwin 17, 1934
October 9, 2012

Rashtriya Ispat Nigam Limited (RINL) had earlier proposed to make an initial public offer of
488,984,620 Equity Shares of Rs. 10 each by way of an offer for sale by the President of India,
acting through the Ministry of Steel, Government of India. The Company had filed its Red
Herring Prospectus with the Registrar of Companies on September 27, 2012 in relation to the
Offer. As per the Offer Programme, mentioned in the Red Herring Prospectus, the Offer was
proposed to open on October 15, 2012 and close on October 18, 2012. In this regard, it is hereby

informed that the Government has decided not to proceed with the Offer Programme currently.

The Government remains committed to the Disinvestment Programme and will

evaluate the decision in due course keeping in view all the relevant factors.
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