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MINISTRY OF FINANCE .
( Department of Economic Affairs)
: v (BUDGETDIVISION)
NOTIFICATION
New Declhi, the 23rd January, 2007

g(}.S.R. 41(E).— In exercisc of the powers conferred by Section 8 of the Fiscal Responsibility and Budget
Managemment  Act, 2003 (39 of 2003), the Central Government hereby makes the following rules to amend the Fiscal
" Responsibility and Rudget Management Rules, 2004, namely :- -

1. (1) These rules may be called the Fiscal Responsibility and Budget Management (Amendment) Rules, 2007.
(2) They shall come into force from the date of publication in the Official Gazette. ‘
2. (a) In the Fiscal Responsibility and Budget Management Rules, 2004
(1) inRule 3, for the figures, letters and the words, “31st day of March, 2008”, at both the places where they
oceur, the figures, letters and the words “31st day of March, 2009” shall be substituted;
(i) in Rule 6 in sub-rule (1), for clause (b) and (c), the following clauses shall be substituted namely :
“(b) statements of receivables and guarantees in Forms D-1 to D-3 along with explanatory notes,
if any;
(L:) a statement of assets in Form D-4 along with explanatory notes, if any” .
(b) In Form D-2 to the Fiscal Responsibility and Budget Management Rules, 2004, in the second column,
under the heading “Amounts pending” for the entrics, the following entries shall be substituted,
namely :—

Amounts pending (Rs. crore)

“0-1 year 1-2 years 2-3 years . -5 years above S years”

[F. No. 3(14)2006-1'RBM]
1. MU VAS, Tt Secy.

Note : . The principal rules were published in the Gazette of India, vide Extraordinary Notification number G.S.R. 396(E)
+ dated the 2nd July, 2004.
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EXPLANATORY MEMORANDUM TO NOTIFICATION NO.
G.S.R. 41(E) DATED 23" JANUARY, 2007

" Notification No. G.S.R. 41(E) dated 23™ January, 2007 seeks to amend
(a) Rule 3 of the Fiscal Responsibility and Budget Management (FRBM)
Rules, 2004 so as to reflect the target date of 31% March, 2009 as in
Section 4 of the Fiscal Responsibility and Budget Management Act 2003,
which was amended vide Finance (No.2) Act, 2004, notified on 10.9.2004,
and (b) Rule 6 relating to Forms D-1 to D-4 disclosure statements to
enable better clarity in the repofting statements with appropriate
clarification in the form of explanatory notes, as necessary.



