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*PUBLIC DEBT RULES, 1946

Introduction.—In exercise of the powers conferred by section 28
of the Public Debt Act, 1944 (18 of 1944), the Central Governnient
is pleased to make the following rules, the same having been pre-
viously published as required by sub-section (1) of the said sec-
tion namely :—

1. Short title and application.—(1) These rules may be called
the Public Debt tRules, 1946.

1(2) These Rules shall come into force on the 1st Ma‘y, 1946.

1(3) They shall apply to all securities to which the Public
Debt Act, 1944 (18 of 1944), a_pplies.

2. Definitions,—In these rules, unless there is anything repug-
nant in the subject or context— .

(1) “the act” means the Public Debt tAct, 1944 (18 of 1944);

(2) “the Bank™ means the Reserve Bank of India;

1(2-A) “The Government” in relation to any Government secu-
rity means the Central or State Government issuing the security ;

~—T3) “District Magistrate” means every person exercising all or
any of the powers of a District Magistrate as defined under the
Code of Criminal Procedure for the time being in force;

(4) “Officer of the Bank” means the officer appointed by, the
Reserve Bank of India to perform the duties under the Act;

(5) “Form” means a form as set out in the Schedule to these
rules ; '

6) “Public_Debt Offiee” means the office of the Reserve Bank
of India on the books of which Government security is registered
or may be registered;

(7) “Mutilated Security” means a security which has been des-
troyed, torn or damaged in material parts thereof and the material
parts of a security are those where—

(i) the number, loan to which it belongs and the face value of

the security or payments of interest are recorded, or

(ii) the endorsement or the name of the payee is written or

the transfer is executed, or

(iii) the renewal receipt is supplied ;.

(8) “Lost Security” means a security which has actually been
lost and shall not mean a security which is in possession of some
person adversely to the claimant;

(9) “Defaced Security” means a security which has been made
illegible or rendered undecipherable in Amaterial parts;

" #Finance Department Notification No. F. 9(1)-B./46, dated the 20th April 1946.
+Vide M. F. (D. E. A.) Notification No. 7(33)-B/56, dated 3-10-56.
+Vide M. F. Notification No. F. 8(12)-B/49, dated 29-10-49.
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(c) the transfer shall be made only to a person who is him-
self eligible to hold a Treasury Savings Deposit Certi-
ficate *or a Defence Deposit Certificate ;

(d) the transfer shall not take effect until it is registered in
the Public Debt Office;

(e) any transfer during the period of one year frbm the date
of issue of the certificate may be made only to—
(i) a near relative (husband, wife, lineal ascendant or
° descendant, brother or sister) for natural love and
affection;
(ii) any other person under the orders of a court of law.

" (3B) Notwithstanding anything contained in clause (e) of sub-
rule (3A) but subject to the conditions specified in clauses (&), (b),
(c) and (d) of that sub-rule, a Treasury Savings Deposit Certificate
*or a Defence Deposit Certificate may be transferred by way of
pledge or security to—

(a) a Gazetted Officer of Government in his official capacity;

(b) a local authority or any officer of such local authority;

(¢) the Reserve Bank of India, a scheduled bank or a co-
operative society including a co-operative bank; or

(d) any other corporation or a Government com;any as de-
fined in section 617 of the Companies Act, 1956.

Explanation.—In this sub-rule—

(a) “Local authority” means a municipal corporation, muni-
cipal committee, district board, body of Port Commis-

sioners or other authority legally entitled to or entrusted

by the Government with the control or management of

a municipal or local fund;

“corporation” means a corporation established by or under

any law for the time being in force but does not include

a company or a foreign company as defined in the Com-
panies Act, 1956.

(4) Promissory notes in Form I issued to a Ruler of a former
+Indian State are transferable by an endorsement by the Ruler
of the State for the time being. The transferee of any such note
shall not be capable of negotiating or drawing interest on the same
when so transferred, but shall be entitled on surrender to the Pub-
lic Debt Office of the note so transferred duly receipted in Form
XVI and on payment of the prescribed fee to obtain therefrom
Government promissory note or notes for the nominal value of the
note-so transferred. :

@(5) A Government security issued in the form of a Defence
Certificate may be transferred subject to the following conditions,
namely :—

(a) the transfer shall be made in writing in Form IIID, print-
ed oa the reverse of the Certificate;

*Pide M. F. (D. E. A.) Nctification No. GSR 1509 dated 10-11-62.
+Vige M. F. (D. E. A.) Notification Ne. 8(12)-B/49 dated 29-10-49.
@Vide M. F. (D. E. A’) Notification No. GSR 144 dated 21-1-1964.

(b
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(b) the transfer shall relate to the whole amount for which
the Certificate is issued and not for any part thereof; and

(c) the transfer shall not take effect until it is registered in
the Public Debt Office, New Delhi.

TANomlnationlnrespectotaTmsnySavm;sDepodtCa-
tificate or a Defence Deposit Certificate.—(1) ‘A sole holder or a sole
surviving holder of a Government security issued in the form of
Treasury Savings Deposit Certificate [whether before or after the
commencement of the Public Debt (Amendment) Rules, 1960] “or
in the form of a Defence Deposit Certificate, who is not a minor
and who holds the certificate in his individual capacity and not in
the capacity of the holder of an office or otherwise may nominate
a person or persons who shall be entitled to the certificate and to-
payment thereon in the event of the death of the holder:

Provided that—

(a) the person or each of the persons nominated is himself
competent to hold a certificate, and

(b) the nomination is made either before maturity of the
certificate or after maturity, during the period for which
the certificate earns interest.

_ (2) Every nomination under sub-rule (1)/-- ‘her in substitu-
ﬂtfg of a nomination already made or not, snasu be made in form

(3) A nomination made under this rule may on a subsequent
date be cancelled in writing in form IIIC.

(4) As soon as possible after a nomination is made or a nomi-
nation already made is cancelled, the person making or cancelling
the nomination shall send to the Public Debt Office the form of
nomination or cancellation, as the case may be, together with the
certificate to which it relates and the fee rescribed in sub-rule (5);
and thereupon the Public Debt Office shall register the nomination
or, as the case may be, the cancellation in its books and return
the certificate with an endorsement thereon that a nomination has
been made in respect of the certificate or that the nomination already
made has been cancelled.

(5) The fee for the registration of a nomination or any can-
¢llation thereof shall be 25 nP. for every Rs. 50 of the nominal
~ ¢4lué of the certificate subject to a maximum of Re. 1 per certificate:

3 1Provided that no fee shall be charged for the registration of
~ the ﬁr§t nomination in respect of any certificate.

v (é)’ No nomination or cancellation of a nomination shall take
effect unless and until it has been registered in the Public Debt
. Office in accordance with this rule.

7B. Effect of nomination on renewal, ete.—(1) The rights which
a nominee or nominees have acquired in relation to a Treasury

@Vide M. F. (D. E. A.) Notification No. 13(30) (i)-NS/59 dated 30.7-60.
*Vide M. F. (D. E. A.) Notification No. GSR 1509 dated 10-11-62.
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Savings Deposit Certificate *or a Defence Deposit Certificate under
a nomination duly made and registered under rule 7A, shall not be
affected bti reason only of the renewal or sub-division of the certi-
ficate or the issue of a dulplicate certificate on the ground that the!
original has been lost, stolen, destroyed, mutilated or defaced; and
the nominee or nominees 'shall have the same rights in relation to‘
the renewed certificate or each of the certificates issued on sub-
division or tHe duplicate certificate as he or they had in relation
to the ariginal certificate:

Provided that where a certificate is sub-divided in pursuance of
a transfer of a part of such certificate, nothing in this sub-rule shall
apply to the new certificate issued to the transferee,

(2) Notwithstanding anything contained in sub-rule (1) of-rule
24, a Treasury Savings Deposit Certificate *or a Defence Deposit
Certificate which is subject to nomination in favour of a person or
persons shall not be consolidated with any other Treasury Savings
Deposit Certificate *or a Defence Deposit Certificate unless the latter
is also subject to nomination in favour of the same person or per-
sons: and where two or more such certificates are consolidated, the
person or persons shall have the same rights in relation to the
consolidated certificate as he or they had in relation to each of the
certificates to consolidated.

+7C. Nomination in respect of a Defence Certificate.—(1) A
holder of a Government Security issued in the form of a Defence
Certificate, who is not a minor and who holds the secyrity in his
individual capacity may, if the certificate has not matured for pay-
ment, nominate a person or persons who shall be entitled to the
ﬁexl-(tiiﬁcate and to payment thereon in the event of the death of the

older. :

(2) Every nomination under sub-rule (1) whether in substi-
;’ixlt;:on of a nomination already made or not shall be made in Form

(3) A nomination made under this rule may on a subsequent
date be cancelled in writing in Form IIIF.,

(4) As soon as possible after a nomination is made or a nomi-
nation already made is cancelled, the person making or cancelling
the nomination shall send to the Public Debt Office, New Delhi,
the form of nomination or cancellation, as the case may be, and
thereupon the Public Debt Office shall register the nomination or
cancellation, as the case may be, in its books.

{3) No nomination or cancellation of a nomination shall take
effect unless it has been registered in the Public Debt Office, New
Delhi in accordance with this Rule.

17D. Effect of nomination on renewal etc, of a Defence Certifi-
cate.—(1) The rights which a nominee or nominees have acquired
in relation to a Defence Certificate under a nomination duly made
and registered under Rule 7C shall not be affected by reason only

*Vide M. F. (D.E.A.) Notification No. GSR 1509 dated 10-11-62.

{Vide M. F, (D.EA.) Notification GSR 144 dated 21.1.1964,
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of the renewal or syb-division of the certificate or the issue of a
duplicate certificate on the ground that the original has been lost,

'stolen, -destroyed, mutilated or defaced ; and the nominee or nomi-

nees shall have the same rights in relation to the renewed certifi-
cate or each of the certificates issued on sub-division or the dupli-
cate certificate as he or they had in relation to the original certifi-

[‘ cate.

(2) Notwithstanding anything ocontained in sub-rule (1) of
Rule 24, a Defence Certificate which is subject to nomination in
favour of a person or persons shall not be consolidated with an
other Defence Certificate unless the latter is also subject to nomi-

" nation in favour of the same person or persons; and where two or

more such certificatés are consolidated, the person or persons shall

- havewthe same rights in relation to the consolidated certificate as

hg’orjthey had in relatién to each of the certificates so consolidated.

g ‘Provision for holding stock by trustees and office holders—
(1) Geuernment securities in the form of stock may be held by a

holder of an office other than a public office—

(a) in his personal name, described in the books of the Public
Debt Office and in the stock certificate as @ trustee, whether
as a trustee of the trust specified in his application or as
a trustee without any such qualification, or

(b) by the name of his office.

(2) On an application made in writing to the Public Debt
Office in the Form required by that office, by the person in whose
name a Government security stands and on surrender of the secu-
rity the Public Debt Office may—

(a) make an entry in their books describing him as a trustee
of a specified trust or as a trustee without specification of
any trust and issue a stock certificate in his name descri
as trustee with or without the specification of the trust as
the case may be, or

(b) issue a stock certificate to him by the name of his office
and make entry in its books describing him as the holder of
the stock by the name of his office, according to the appli-
cant’s request provided—

(i) the request is in conformity with the provisions of sub-
rule (1) hereof,

(ii) the necessary evidence required by the Public Debt Office
in terms of sub-rule 7 has been furnished, and

*(iii) the Government security in the form of a Government
promissory note has been endorsed in the case of securities
of the Central Government in favour of the President of
India, and in the case.of securities of State Governments
in favour of the Governor of the State concerned.

*Vide M. F. (D. E. A.) Notification No. F. 8(12)B49 dated 24-10-49.
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(3) The stock certificate under sub-rule il) may be held by
he holder of the office either alone or jointly with a person or
ersons holding an office, other than a public Office, or another per-
?’i!i‘ or an official authorised to hold securities by the name of his |

ce. ;

(4) When stock is held by a person in the name of his office,
ny document relating to the stock concerned may be executed by
he person for the time being holding the office by the name in
'hich the stock is held as if his personal name were so stated,"

(5) Where any transfer-deed, power-of-attorney or other docu-
ient purporting to be executed by a stock-holder described in the
ooks of the Public Debt Office as a trustee or as a holder of an
ffice is produced to the Public Debt Office, the Public Debt Office
wall not be concerned to inquire whether the stock-holder is en--
tled under the terms of any trust or document or rules to give
ny such power or to execute such deed or other document, and
1ay act on the transfer-deed, power-of-attorney or document in the
ime manner as though the executant is a stock-holder and whe-
1er the stock-holder ‘is or is not described in the transfer-deed,
ower-of-attorney or document as a trustee or as a holder of an
fice and whether he does or does not purport to execute the
ansfer-deed, power-of-attorney or document in his capacity as a
ustee or as a holder of the office,

(6) Nothing in these rules shall, as between any trustees or
Yice-holders, or as between any trustees or office-holders and the
eneficiaries, under a trust or any document or rules, be deeméd to
ithorise the trustees or office-holders to act otherwise than in
>cordance with the rules of law applying to trust the terms of
e instrument constituting the trust, or the rules governing the
sociation, of which the stock-holder is a holder of an office; and
sither the Government nor any person holding or acquiring any
terest in any Government stock shall, by reason only of any entry
_any register maintained by or on behalf of the Government in
lation to any Government stock or any stock-holder, or of any-
ing in any document relating to Goverment stock, be affected
ith notice of any trust or of the fiduciary character of any stock-
lder or of any fiduciary obligation attaching to the holding of any
overnment stock,

(7) Before acting on any application made, or on any document
irporting to be executed, in pursuance of this rule by a person as
ing the holder of any office, the Public Debt Office may require
e production of evidence that such person is the holder for the
me being of that office.

*3.A. Provision for holding Treasury Savings Deposit Certifi-
tes or Defence Deposit Certificates by Trustees and office-
lders.—The provisions of Rule 8 shall apply mutatis mutandis
relation to Treasury Savings Deposit Certificates and Defence
eposit Certificates as they apply in relation to Government secu-
ties in the form of stock, subject to the modification that in its

*Vide M. F. (D, E. A.) Notification No. 6158-B I1/52 dated 22-7-52.



23

application to Treasury Savings Deposit Certificates and Defence
Deposit Certificates the said Rule shall have effect as if the words
“other than a public office” were omitted,

+3.B. Purchase of Treasury Savings Deposit Certificates  and
Defence Deposit Certificates through Scheduled Banks and Co-ope-
rative Societles.—(1) Where an application for investment in Trea-
sury Savings Degosit Certificates tor Defence Deposit Certificates
has_bean signed by a scheduled bank or a co-operative society pur-
porting to do so on behalf of another person, the Public Debt Office
may, j{ so requested b such bank or society, indicate on the face
of the certificate, in addition to the name of the person on whose
behalf the application purports to have been made, the name of the

bank or’society making the application.

(2) Where a Treasury Savings Deposit Certificate or a Defence
" Deposit Certificate has been issued in the manner indicated in sub-
rule (1), the bank or society whose name appears on the Treasury
Savings Deposit Certificate for a Defence Deposit Certificate as the
case may be, may be regarded by the Public Debt Office as being
the duly constituted agent of the person on whose behalf the appli-
cation is purported to have been made for all purposes connected
with such certificate and in particular, as having been authorised
by such person to receive all payments and give effective discharge
on his behalf.

@8-C. Provision for holding Defence Certificates by Trustees and
office holders.—The provisions of Rule 8 shall apply mutdtis mutan-
dis 1n relation to Defence Certificates as they apply in relation to
Government securities in the form of stock, subject to the modifi-
cation that in its application to Defence Certificates the said Rule
shall l:iave effect as if the words ‘other than a public office’ were
omitted.

9. Payment of interest.—Payment of interest on a Government
security shall be made and acknowledged in the following manner—

(1) Government  promissory note—Interest may be made
payable,

(a) in the case of a promissory note of the Central Govern-
ment at any treasury or sub-treasury in fIndia, and

(b) in the case of a promissory note of a State Government
at any treasury or sub-treasury in the State concerned or
at any Public Debt Office. .

subject to compliance by the holder with such formalities as the
Public Debt Office may require and interest shall accordingly be
paid at such treasury or sub-treasury or Public Debt Office on pre-
sentation of the note itself. The payee shall give a receipt in Form
1V. Where, however, interest on a Government promissory note is
payable at a place where a Public Debt Office is located, the note

Vide M. F. (D. E. A.) Notification No. 12(33)-NS/57 dated 7-8-59.
tVide M. F. (D. E. A.) Notification No. GSR 1509 dated 10-11-62.
@Vide M. F. (D. E. A) Notifization No. GSR 144 dated 21-1-196t:
+Vide M. F. \D. E. A.) Notification No. 7(33)-B/56 dated 3-10-56.



« (3A) Treasury Savings Deposit Certificate or

Defence Deposit Certificate : (a) Subject to the
presentation of the Treasury Savings Deposit
Certificate or the Defence Deposit Certificate,
as the case may be and compliance by the
holder thereof with such formalities as the
Public Debt Office may require him to comply
with interest may be made payable on :-

i) a Treasury Savings Deposit Certificate
at a Public Debt Office or a treasury or
sub-treasury in India:

’ (i; } a Defence Deposit Certificate, at a
Public Debt Office or a treasury or
sub-treasury in India or any Head Post
Office or departmental Sub-Post Office
doing savings bank work.

Provided that at a place where a Public Debt
Office is located, the interest on a Certificate
shall not be payable at a treasury or sub-
treasury at that place:

Provided further that where interest is made
payable at a: Post Office such interest shall be
paid only by crediting the amount in a savings
bank account in that Post Office in the name
of the holder or in the names of the holder
and any other person or persons.

#) The payee shall give a receipt in Form IVA
in case the interest is made payable at a
treasury or sub-treasury and in Form
IVB if it is made payable at a Post Office.

(,e) Where interest on a Certificate is made

payable at a Public Debt Office, that office
shall, on presentation of the said
certificate, issue an interest warrant in
favour of the holder payable at the local
office of the Bank or any other bank
acting as agent or sub-agent of the Bank.
Notwithstanding anything contained in
the foregoing clauses, a Public Debt Office
may pay interest on a Certificate, the
interest on which is payable at a treasury
or sub-treasury or a Head Post Office or a
departmental sub-Post Office doing
Savings Bank work.

* Vide M.F.(D.E.A.) Notification No.GSR 109,
dated 13 1 1966
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(5) Notwithstanding anything contained in the sub-rules of this
rule, the Bank may u.range for payment of interest on a Govern-
ment security at any place not provided herein.

10. Payment of prize money.—The amount of any prize drawn
in respect of a Prize Bond shall, after his claim has been admitted
by the Bank, be paid in cash cr in the form of Government securities
according to the terms of the Bond, to the person who presents such

rize bond at any office authorised by Government as an office of
issue at the time when the loan to which the prize bond belcngs
was open to subscription. .

11. Procedure when a Government security is lost, ete.—(1) When
a-Government sccurity is lost, stolen, destroyed, mutilated or defac-
ed, the person entitled thereto shall apply for the issue of a duplicate
securitv in the manner laid down in Rules 12. 13. 14. 15, 16, 17, 17A
*or 17B as the case may be. to the Puhlic Debt Office at which the
security is domiciled or registered with a statement showing parti-
culars, such as number, amount and loan of the security.

(2) The Bank may by its order suspend vayment of interest on
or the maturity value of the security or postpone the making of any
order under section 11 of the Act or the registration of any transfer
of the security until the vesting order has been made.

12, Government Promissory Note--(1) Procedure when a GOv-
ernment Promissory Note is lost ete.—The application for the issue
of a duplicate note in place of a Government promissory note which
is alleged to have been lost. stolen, destroyed. mutilated or defaced
either wholly or in part shall be accompanied by—

faY -~ -4

i i 0.CL.8/4197/88-89
nded vide M.A. Series No. 78 ] C ¢ ‘
ggttd 19th June 1992. Govt.’s Notification dated 6 January

. =- ~-s puyiucul O INterest at which the note was
for the time being enfaced;

(vi) the circumstances attending the less, theft, destruction,
mutilation or defacement; and ’

(vii) whether the loss or theft was reported to the police;

(b) the Post Office registration receipt for the letter coniaining
the note, if the same was lost in transmission by registered post;

(¢) a copy of the police report, if the loss or theft was reported
to the police; . ’

(d) where the last payment of interest was not made by a
warrant issued by the Public Debt Office a letter signed by the officer
of the treasury where interest was last paid, certifying the last pay-
ment.of interest on the note and stating the name of the party to

orh such payment was made;

*Mye M. F. (D. E. A.) Notification No. D. 6285-B 1/51 dated 28-7-51 and GSR 144
dated 21-1-1964. .

3—12.M of Fin./63

1990.
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(e) il the applicant is not the holder in whose name the note
‘was originally issued, an affidavit sworn before a Magistrate testi-
fying that the applicant was the last legal holder of the romissory
note and all documentary evidence necessary to trace back the title
to the original holder; and ‘

(f) any portion or fragments which may remain of the losi,
stolen, destroyed, mutilated or defaced note.

(2) A duplicate of the letter to the Public Debt Office, but not
of its enclosures, shall also be sent to the treasury where interest
- is payable. L

(3) The loss, theft, destruction, mutilation or defacement of a
overnment promissory note or portion of a Government promissory
note shall be further notified by the applicant in the following
{ manner .—

~~  *(a) in the case of a promissory note of the Centrai Govern-
ment in three successive issues of the Gazette of India and of the
local official Gazette. if any, of the place where the loss, theft, des-

truction, mutilation or defacement oceurred, an

(b) in the case of a promisory note of a State Government, in
three successive issues of the official Gazette of the State concerned
and if the loss, theft, destruction, mutilation or defacement occurred
at a place outside that State also in three successive issues of the
official Gazette, if any, of such place. .

e

Such notification shall be in the form following, or as nearly in
such form as circumstances permit;—

“Lost” (“stolen”, “destroyed”, “mutilated” or *“defaced” as the
« case may be).

“The Government promissory note No. of the,

*(name of the Government concerned) per cent. loan of
for Rs. , originally standing in the name of
.+ and last endorsed to the proprietor, by whom it was

the Public Debt Office, and that application is about to be made for
the issue of a duplicate in favour of the proprietor. The public are
cautioned against purchasing or otherwise dealing with the above-
mentioned security.

Nume of person notifying. :
Residence.”

.‘ (1) After the publication of the last notification prescribed in
sub-rule (3) of this rule, the Bank shall, if it is satisfied of the loss,

theft. destruction, mutilation or defacement of the note and of the
Justice of the claim of the applicant, cause the particulars of the n_ofe

*Vide M. F. Notificavion No. F. 8(12)-B.1/49 dated 29-10-49.
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\
to be included in a list such as is referred to in Rule 18 hereunder,
and shall order the Public Debt Office—

(a) if only a portion of the note has been lost, stolen, destroyed,
mutilated or defaced, and if a dportion of the note sufficient for its
identification has been produced, to pay interest and to issue to the
applicant, on the execution of the indemnity bond such as is herein-
alter mentioned, a duplicate note in place of that of which a portion
has been so lost, stolen, destroyed, mutilated or defaced, and on the
expiry of such period as the Bank may consider necessary from
or immediately after the date of the publication of the said list,

(b) if no portion of the note so lost, stolen, destroyed, multilat.
ed or defaced, sufficient for its identification has been produced—

(I} to pay to the applicant, six *months after the publication
of the said list. and on the execution of an indemnity bond
in the manner hereinafter prescribed, the interest in respect
of the note so lost, stolen, destroyed, mutilated or defaced

,L/tilldthe expiry of the period of three tyears as hereunder,
an

(II) 'to issue to the applicant a duplicate note in place of the
note so lost, stolen, destroyed, mutilated or defaced three
tyears after the date of publication of the said list ; provided
that—

(i) if the date on which the note is due for repayment falls
earlier than the date on which the said period of three
tyears expires, the Bank shall, withiqf_%&_%gﬂg of ~THe

O« T;ormir date, invest the principal amount due &n the note in
the Post Office Savings Bank unless before the expiry of
such period, the applicant has made a specific request for
the investment of the amount in securities of any of the
current rupee loans of the 1Government aturing not
earlier than the date on which the duplicate is Que for issue,
and in that case, shall invest the amount in such securities,
and deposit the balance if any, left after such investment in
the Post Office Savings Bank. It shall repay the amount in-
vested in the Post Office Savings Bank, together with any
interest which may have accrued thereon and, if any invest-
ment has been made in Government securities, shall deliver
such securities, together with the interest accrued thereon
to the applicant at the time when a duplicate note would
otherwise have been issued, and :

(i) if at any time before the issue of duplicate note the original
note is discovered or it appears to the Public Debt Office for
other reasons that the order should be rescinded. the matter

v shall be referred to the Bank for further consideration and -
in the meantime all action on the order shall be suspended.
An order passed under this sub-rule shall on ex iry of the
“three years referred to therein, become final unless it is in
the meantime rescinded or. otherwise modified.

*Vide M. F. (D. E. A.) Notification No. F. 8(11)-B/53 dated 28-1-53,
Vide M. F. {D.E.A.) Notification No.F, 8(70)-B/52 dated 29-4-54.
4Vide M. F. Notification No. F. 8(12)-B/49 dated 29-10-49,
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(¢) if the note has been lost by enemy action, to pay interest
and.to issue to the applicant, on the execution of an indemnity bond
@c :¢ hercinafter mentioned, a duplicate note immediately after the
dste of the publiestion of the said list.

(6) The HBank may, at any time prior to the issue of a dupli-
cale note, if it finds sufficient reason, alter or cancel any order made
by the Bank under this rule and may also direct thaf the interval
before the issue of a duplicate note” shall be extended by such
pericd not .xceeding three- *years as it may think fit.

(6) lhdemnity Bonds.-—(i) (a) when executed under. sub-rule
(4) (b) (1) and not under Rule 22(8) shall be for twice the amount

of the interest involved, that is to say, twice the amount of all |

interest to accrue due thereon during the period which will have

to elapse before the issue of a duplicate note can be made, and
(b) in all other cases shall be for twice the face value of the

note plus twice the amount of interest calculated in accordance with
clause (a).

(ii) The Bank may direct that such indemnity bond shall be
executed by the applicant alone or by the applicant and one or two
sureties as it may think fit, or that in lieu of furnishing personal
sureties the applicant shall furnish collateral security in the shape
of Government securities to be deposited with it for such amount
and period as it may think fit.

13. Treasury Bills—Procedure when a treasury bill is lost, ete.—
(1) Every application regarding a treasury bill alleged to have been
los:. sicien. destroyed, mutilated or defaced, either wholly or in
part, shall be addressed to the office or agency of the Bank which
issued it. and shall be accompanied by a registration fee of Re. 1
per treasury bill and a statement of the following particulars.
namely :—

(i) the circumstances attending the loss, theft, destruction.
mutilation or defacement: and

(i1) whether the loss or theft was reported to the police.

(2) The application shall also be accompanied by— s

(i) the Post Office registration receipt for the letter cortain-
ing the treasury bill if lost in transmission by post;

(ii) a copy of the police report, if the loss or theft was reported
to the police; '

(iti) an affidavit sworn before a magistrate testifying that the
claimant was the last legal holder of the treasury bill;
and

(iv) any portions or fragments which may remain of the lost,
stolen, destroyed, mutilated or defaced treasury bill.

(3> The loss, theft, destruction, mutilation or defacement of a
treasury bill shall be further notified by the applicantt in the
following manner :—

. (a) in the case of treasury bill of the Central Government, in
one issue each of the Gazette of India and the local official
Gazette, if any, of the place where the loss, theft, des-
truction, mutilation or defacement occurred, and

* Vide M. F. (D.E.A.) Notification No. F8 (70)-B/32 dared 29.4-54,
t Vide M. F. Notificaticn No. F8 {12)-B/49 dated 20-10-49.
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(b) in the case of a treasury bill of a State Government in
one issue of the official Gazette of the State concerned and
if the loss, theft, destruction, mutilation or defacement
occurred at a place outside that State, also in one issue
of the official Gazette, if any, of such place. Such notifi-
cation should be in the form following, or as nearly in
such form as circumstances permit—“Lost” (“stolen”,
“‘destroyed”, “mutilated” or “defaced” as the case may be).

“The Treasury Bill No. for Rs. issued *by
(name of the Government concerned) on and maturing after
a period of months, having been lost (stolen, destroyed,

mutilated or defaced) notice is hereby given that application is
about to be made for payment of the value of the said Treasury
Bill in favour of the undersigned.

Name of person notifying.
Residence.”

(4) After the publication of the notifications prescribed in sub-
rule (3) hereof, the Bank shall, if it is satisfied of the loss, theft,
destruction, mutilation or defacement of the treasury bill, and of
the justice of the claim of the applicant, cause the particulars of ‘the
treasury bill-to be included in.a list such as is referred to in Rule
18 hereunder and may authorise the Office of issue to pay imme-
diately, or if the bill has not matured in the meanwhile, on the date
of its maturity, the value of the bill to the applicant on the execu-
tion of an indemnity bond such as is hereinafter mentioned, provi-
ded that if for any reason the Bank holds that payment of the
value of the treasury bill as above would involve risk of loss to
Government it may withhold payment thereof, and in that- case
shall, within six weeks of the date of its decision to withhold pay-
ment or of the date of maturity of the treasury bill alleged to have
been lost, stolen, destroyed, mutilated or defaced, whichever date is
later, invest the amount of the treasury bill in the Post Office Savings
Banky unless, before the expiry of such period, the applicant has
made a specific request for the investment of the amount in secu-
ritieg of any of the current rupee loans of the *Government matur-
ing not earlier than the date on which the amount is due for pay-
ment,.and in that case the Bank shall invest the amount in such
securities and deposit the balance, if any, left after such invest-
ment in the Post Office Savings Bank, The Bank shall repay the
amount invested in the Post Office Savings Bank, together with any
interest which may have accrued thereon and, if any investment has
been made in Government securities, shall deliver such securities,
together with the interest accrued thereon, to the applicant on the
expiry of three} years from the date of publication in the list
mentioned above.

(5) The indemnity bond referred to in sub-rule (4) hereof if
an indemnity bond has not been executed under Rule 22(8) shall be
for twice the value of the treasury bill. The Bank may direct that
such indemnity bond shall be executed by the applicant alone or by
the applicant and one or two sureties or that in lieu of furnishing

*Vide M. F. Notification No. F. 8(12)-B/49 dated 29-10-49.
t Vide M. F. (D. E. A.) Notification No. 8 (70)-B/52 dated 29-4.54,
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i+ sureties the applicant shall depogit with it collateral security in
the shape of Government securities for such amount and period as it
may think fit,

14. Bearer Bonds—Procedure when's bearer bond is lost, etc.—
(1) Every application for the issue of a duplicate bond in place of
2 bearer bond which is alleged to have been lost, stolen,
destroyed, mutilated or defaced together with its coupons or the
coupons of which are alleged to have been lost, stolen, destroyed,
mutilated-or defaced shall be accompanied by a registration fee of
Re. 11 per bond and a statement of the following particulars,
namely:— :

(i) particulars of coupons alleged to have been lost or in the
possession of the claimant, as the case may be;

(ii) the name of the Public Debt Office or treasury at which
the bond has been registered for payment of interest;

(iii) the circumstances attending the loss, theft, destruction,
mutilation or defacement; and

(iv) whether the loss or theft was reported to the police.

(2) The application shall be accompanied by—

(i) the Post Office registration receipt for the letter contain-
ing the bearer bond or coupons, or both, if lost in trans-
mission by registered post;

'\(&; (ii) a copy of the police report, if the loss or theft was re-
M ported to the police;

(iii) where the last payment of a coupon with regard to the
borid was not made by the Public Debt Office, a letter

N

\&Q. signed by the officer of the treasury at which interest was
last paid; certifying the last payment of such coupon;

V)

an affidavit sworn before a Magistrate testifying that the
applicant was the last legal holder of the bearer bond;

! (v) any portion- or fragments which may remain of the lost,
stolen, destroyed, mutilated or defaced bearer bond
or coupons, or both; and .

(vi) all coupons which are in possession of the person claiming
to be the owner of the bond and coupons,

(3) A duplicate of the letter to the Public Debt Office but not
Ol its epclosures shall also be sent to the treasury at which the bond
Is registered for payment of coupons.

(4) The loss, theft, destruction, mutilation or defacement of a
bearer bond or coupons, or both, shall be further notified by .the ap-

plicant in *the following manner :— . ”

(a) in the case of a bearer bond of the Central Goyernment
in three successive issues of the Gazette of India and of

#U4 M. F. Notification No. 8(12)-B,/19 dawed 29-10.49.
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the local official Gazette, if any, of the place ‘where the
l:f‘ thé:{t. destruction. mutilat:on or defacement occur-
red, an

(b) in the case of a bearer bond of a State Government in

" three successive issues of the official Gazette of that
State and if the loss, theft, destruction, mutilation or
defacement occurred at a place outside that State also
in three successive issues of the official Gazette, if any
of such place.

Such notification shall be in the form following, or as nearly in
such form as circumstances permit:—
“Lost” (“stolen”, “destroyed”, “mutilated” or “defaced” as the
- case may be).
“The[bearer bond No.]

; l_ll:Coupons relating to bearer bond No.] ...l
of the ...
*(name of the Government concerned)

.......... tveveeeper cent Joan. ...
(together with coupons or without coupons) for

Rs.

for RS-
having been lost (stolen, destroyed. mutilated or defaced), notice
is hereb% given that application is about to be made to the Public
D_ebtdO ce for the issue of a duplicate in favour of the under-
signed.

Name of person notifying.
Residence.”

5) Where a bearer bond is reported to be lost, stolen, destroyed,
mutilated or defaced, and the couFons are in the possession of the
person claiming to be the owner of the bond and coupons, the Bank
shall, on the expiry of such period as the Bank may consider pro-
per from or immediately after the date of the last notification pres-
cribed in sub-rule (4), if satisfied that the bond has been lost, stolen.
destroyed, mutilated or defaced and that the claim of the applicant
is just, cause the particulars™of the bond so lost, stolen, destroyed,
mutilated or defaced to be included in a list such as is referred to
in Rule 18 hereof and shall order the Public Debt Office to issue to
the applicant a duplicate bond with coupons and to pay the amount
of any coupons which may be due on the execution of an indemnity
bond taken for twice the value of the bond lost, stolen, destroyed.
mutilated or defaced if an indemnity bond has not been executed
under Rule 22(8) and on the surrender of the unpaid coupons of
the original bond.

(6) Where both a bearer bond and its coupons are reported to
be lost, stolen, destroyed, mutilated or defaced, the Bank shall on
i expiry of two years from the date of the last notification pres-
%ed in sub-rule (4) if prima facie grounds exist for believing that
the bond and coupons have been lost, stolen, destroyed, mutilated
or'defaced. and that the claim of the applicant is just, cause the
particulars of the bond and coupons so lost. stolen, destroyed, muti-
lated or defaced to be included in a list such as is referred to in
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Rule 18 hereof and shall pass.a provisional order requiring the
Public Debt Office. on the expiry of six years from the date of pub-
lication, as hereinafter provided, of the list in which the lost, stolen,
destroyed, mutilated or defaced bond and coupons are first included
and on the execution of an indemnity bond taken for twice the value
of the bond and twice the value of the coupons due for payment if
an indemnity bond has not been executed under Rule 22(8) and

(a)‘todissue to the applicant a duplicate bond with coupons,
an )

(b) to pay the amount of any coupon which may be due :

Provided that, if the date on which the bearer bond is due for
repayment falls earlier than the date on which the period of six
vears prescribed in this rule expires, the Bank shall, within Six
weeks ¢f the former date, invest the amount of the bond in. the
Post Office Savings Bank, and shall repay this amount, together
With any interest which may have accrued thereon in such Bank, to
the upplicant at the time when a duplicate bond would otherwise
have been issued.

'7) Where the coupons only of a bearer bond are reported to
be lest stolen. destroyed, mutilated or defaced and the bond with
aLv coupons attached to it is in the possession of the person claim-
ing to be the owner thereof, the Bank, on the expiry of such period
as it may consider proper from or immediately after the date of the
last notification. prescribed in sub-rule (4), and on being satisfied
that the coupons have been lost, stolen, destroyed, mutilated or de-

(8) In making any order under this rule the Bank mnay direct
" that the indemnity bond be executed by the applicant alone or by
the applicant and two sureties as the Bank may think fit.

(9) A provisional order passed under sub-rule (6) shall, on the
expiry of the six years referred to therein become final unless it is
in the meantime rescinded or otherwise altered.

(10) The Bank may at any time prior to the issue of a duplicate
bond, if it finds sufficient reasons, alter or cancel any order made
by the Bank under sub-rule (5), (6) or (7) and may also direct that
the interval before the issue of a duplicate bond shall be extended
by such period, not exceeding six years, as it thinks fit,

15. Prize Bonds—Procedure when 2a priz_e bongd is lost ete.—(1)
(a) Every application for the issue of a duplicate bond in place of a
Prize bond which is alleged to have been lost, stolen, destroyed,
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utilated or defaced shall be addressed to the Public Debt Office
d shall be accompanied by a registration fee of Re. 1 per bond and
statement of the following particulars, namely:—

(1) particulars of the number and value of the prize bond
and the loan to which it belongs;

(ii) the name of the office at which the bond was purchased;

* , (iii) the circumstances attending the loss, theft, destruction,
mutilation or defacement; and

L (iv) whether the loss or theft was reported to the police. -
e‘?":"-_(b) Such application shall be accompanied by:— -

(i) Post Office registration receipt for the letter containing
, the prize bond, if lost in transmission by registered post;
. ,;(;ij) a copy of the police report if the loss or theft was report-
‘,,6“-. . ed to the police;

(¥i) an affidavit sworn before a Magistrate testifying that the
applicant was the last legal holder of the bond; and
(iv);any portion or fragments which may remain of the lost,

stolen, destroyed, mutilated or defaced prize bond.

(2) The loss, theft, destruction, mutilation or defacement of a
rize bond shall be further notified by the applicant* in the follow-
ng manner.—

(a) in the case.of prize bond of the Central Government, in the
azette of India and the local official Gazette, if any, of the place
here the loss, theft, destruction, mutilation or defacement occurred,
nd )

(b) in the case of a prize bond of a State Government, in the
flicial Gazette of that State and if the loss. theft, destruction, muti-
ation or defacement occurred at a place outside that State, also in
e official Gazette, if any, of such place.

Such notification shall be published in such issues of each
[Fazette, not exceeding three in the case of each, as may be directed
by the Bank and shall be in the form following or as nearly in such
form as circumstances permit:—

“Lost” (“stolen”, “destroyed”, “mutilated” or “defaced”. as the
case may be). -

“The Prize bond No. of the (name of *the Government
poncerned) loan for the face value of Rs. having been lost
(stolen, destroyed, mutilated or_defaced), notice is hereby given
bhat application is about to be made to the Public Debt Office for
the issue of a duplicate in favour of the undersigned.

; Name of the person notifying.

 Residence.”

(3) Where a prize bond is reported to be lost, stolen, destroyed,
mutilated or defaced, the Bank shall, on the expiry of two years
from the date of the last notification prescribed in sub-rule (2) if

*Vide M. F. Notification No. F. 8(12)-B 49 dated 29-10-49,




rima facie grounds exist for believing that the bond has been lost,
olen, destroyed, mutilated or defaced and that the claim of the
oplicant is just, cause the particulars of the bond so lost, stole
estroyed, mutilated or defaced to be included in a list such as i

e Public Debt Office, on the expi_? of six years frcm the
vi

1e publication, as hereinafter pro
olen, destroyed, mutilated or defaced bond is first included an

ule 22(le and unless reasons to the contrax appear (in which ca
e matter shall be referred back to the Bank) to issue to the appli
ant a duplicate bond ; ]

ond is issued, on the execution of an indemnity bond taken fo
vice the amount of the prize money.

(4) A provisional order passed under sub-rule (3) shall, on th
tpiry of the six years referred to in that rule, become final:

Provided that the Bank may at any time prior to the issue of
uplicate bond, if it finds suécient reasons, alter or cancel an
ich order, and may also direct that the interval before the iss
[ a duplicate bond shall be extended by such period, not exceedin,
X vears, as it thinks fit.

(5) In making any order under sub-rule, (3) the Bank may direc
1at the indemnity bond be executed by the applicant alone or b
e applicant and two sureties as the Bank may think fit.

16. Stock Certificate—Procedure when a stock certificate is los
c.—(1) Every application for the issue of a duplicate stock certi
cate in place of a stock certificate which is alleged to have bee
st. stolen. destroyed, mutilated or defaced. either wholly or in pa

1all be addressed to the Public Debt Office and shall be acco
anied by—

(a) the Post Office registration receipt for the letter containi
e stock certificate, if the same was lost in transmission b
gistered post ;

(b) a copy of the police report, if the loss or theft was report
 the police;

(c) an affidavit sworn before a Magistrate testifying that t
oplicant is the legal holder of the stock certificate and that t
ock certificate is neither in his possession nor has it been tra
rred. pledged or otherwise dealt with by him; and

(d) ary portions or fragments which may remain of the los
olen. destroyed, mutilated or defaced stock certificate.

(2) The circumstances attending the loss shall be stated in
oplication.
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3} Ine Bank shall, if it is satisfied of the loss, theft, destruc-
tion, mutilation or defacement of the stock certificate, order the
Public Debt Office to issue a duplicate stock certificate in lieu of
the original certificate. ’

 17. Procedure when a Gov ent promissory note in special
form is lost, etc.—The p:gﬁednr}:l;escribed in Rule 12 shall apply
t0 a promissory note j in Form 1, when such note is lost, stolen,
destroyed, mutil or defaced.

V' *(17A). Procedure when ‘Treasury Savings Deposit Certificate or
Defence Deposit Certificate is lost etc.—(1) Every aplication for issue
of a duplicate certificate in place of a Treasury Savings Deposit Certi-
ficate for a Defence Deposit Certificate which is alleged to have
been lost, stolen, destroyed, mutilated or defaced, either wholly or

in part shall be addressed to the Public Debt Office and shall be
accompanied by—

(a) a statement of the followiné particulars, namely:—

(i) the last half-year or year, as the case may be, for which
interest has been paid;

(ii) the place for payment of irterest at which the certificate
was for the time being enfaced ;

(iii) the circumstances of the loss, theft, destruction, mutila-
tion or defacement; and

(iv) whether the loss was reported to the police;

f (b) the gost office registration receipt for the letter containing
: the deposit certificate, if it was lost in transmission by post;

y (¢) a copy of the police report if the loss or theft was reported
f to the police;

(d) an affidavit sworn before a Magistrate testifying that the
applicant is the legal holder of the certificate and that the
certificate is not in his possession nor has it been pledged
or otherwise dealt with by him: and

v () any portions or fragments which may remain of the lost,
stolen, destroyed, mutilated or defaced certificate.

(2) A duplicate of the letter to the Public Debt Office but not

of its enclosures shall also be sent to the treasury where interest
is payable, '

(3) The Bank shall, if it is satisfied of the loss, theft, destruc-
tion, mutilation or defacement of the certificate, order the Public
Debt Office to issue a duplicate Treasury Savings Deposit Certifi-
cate *or a Defence Deposit Certificate as the case may be in lieu of
the original certificate.

. @17B. Procedure when a Defence Certificate is lost.—(1) Every
application for issue of a duplicate Defence Certificate in place of
a Defence Certificate which is alleged to have been lost, stolen.
destroyed, mutilated or defaced, either wholly or in part shall be

*Vide M. F. (D. E. A.) Notification No. D6285 BI/51 dated 29-4.54.

1Vide M. F. (D.E.A.) Notification No. GSR 1509 dated 10-11-62.

@V.de M. F. (DEA) Notification No GSR 144 dt. 21-1-1954.
\,;,si_‘x;'%_

AN
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addressed to the Public Debt Office, New Delhi, and shall be accon‘i
Panied by—

(a) a statement of the following particulars, namely;—
(i) the circumstances of the loss, theft, destruction, mutila
tion or defacement; and

(ii) whether the loss was reported to the police;

(b) the post office registration receipt for the letter containing
the Defence Certificate, if j¢ was lost in transmission by
post; T

(c) a copy of the police report, if the loss or theft was reported
to the police:

certificate is not ip h

» nor has it been pledged
or otherwise dealt wi

th by him; and
(e) any portions or fragments which may remain of the lost,
stolen, destroyed, mutilated or defaceq

certificate,
(2) The Bank shall, if it is satisfied of the loss, theft, destruces
tion. mutilation or defacement of the certificate, order the Publig
Deb: Office. New Delhi to

issue a duplicate Defence Certificate in
Tisnl of *he orisinal ~~~tifirate.

M.A. Series circular No. 78
June 199),. Rule 18

lar No. 78. Govt.’s
ed 6t January 1990 with Rule 12.

an crder has been passed under Rules 12 to 15, as the case may be,
shall be included in the first list published next after the passing
of such order and thereafter such notes, treasury bills, bearerf
bonds. coupons, Prize bonds and notes in Form I shal] continue toj
be included in each of the succeeding lists published in theg
months of January and July or so

on thereafter until the expiration
of the period prescribed for the issue of duplicates.

t3) The list shall ¢co

culars regarding each note, treasury bill,
botd, and i
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DEA Notifheation No F. 8(70} B/52 dated 29.4.54,
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] 19. Determination of the title by vesting order.—Notwithstand-
ing anything contained in Rules 12 to 17B the title to a lost, sto! -,
destroyed, mutilated or defaced security may be determined by the
Bank by its order vestm;;1 title to the security or to the payment

. 20. Determination of a mutilated security as a security
ing renewal.—It shall be at the option of the Bank to treat
rity which has been mutilated or defaced as a security re

issue of a duplicate under any of the Rules from 12 to 17B
renewal under Rule 24.

requir-
a secu-
quiring
or mere

(a) if only sufficient room remains on the back of the note
for one further end.~sement or if any word is written upon the
note across any existing endorsement or endorsements;

(b) if the note is torn or in any way damaged or crowded with
writing or unfit, in the opinion of the Public Debt Office;

(c) if any endorsement is not clear and distinat or does not
‘indicate the payee or payees, as the case may be, by name or in
“the case of office-holders, by office, or is made otherwise than in
one of the endorsement cages on the back of the note;

» (d) if the interest on the note has remained undrawn for ten
. years or more ;

(e) if the interest cages on the reverse of the note have been
- completely filled or if the vacant printed cages on the reverse of
“the note do not correspond with the half-years for which interest

has become due on the date when the note is presented for drawal
of interest;

(f) if the note having been enfaced three times for payment of
interest is presented for re-enfacement; and

(g) if, in the opinion of the Public Debt Office, the title of the
person presenting the note for payment of interest ig irregular or
not fully proved.

(2) When requisition for renewal of a Government Promissory
note has been made under sub-rule (1) payment of any further
interest thereon may be refused until it is receipted for renewal
and actually renewed.

*(21A.) When a Treasury Savings Deposit Certificate or a De-
fence Deposit Certificate is required to be renewed.—(1) The hold-
er of a Treasury Savings Deposit Certificate or a Defence Deposit
Certificate may’ be required by the Public Debt Office to receipt
the same for renewal in any of the following cases, namely :—

(a)_if the certificate is torn or in any way damaged or unfit in
the opi\ion of the Public Debt Office;

* Vide ‘,{.F. (D.E.A.) Notification No. D. 6285-BI/5! dated 28-7-51.
tVide M.F. (D.E.A.) Notification No. GSR 1509 dated 10-11-62.

-
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(b) if the interest on the certificate has remained undrawn for
{en vears or more ;

(e) if the interest cages on the reverse of the certificate have
been completely filled or if the vacant printed cages on the reverse
of the certificate do not correspond with the period for which inte-
rest has become due on the date when the certificate - is presepted
for drawal of interest ;

(d) if the certificate having been enfaced three times for pay-
ment of interest is presented for re-enfacement; and

{e) if in the opinion of the Public Debt Office the title of the
person presenting the certificate for payment of interest is irregular
or not fully proved.

(2) When requisition for renewal of a Treasury Savings Deposit
Certificate *or a Defence Deposit Certificate as the case may be has
been made under sub-rule (1) payment of any further interest there-

on may be refused’ until it is receipted for renewal and actually
renewed.

1(21B.) When a Defence Certificate is required to be renew.
ed.—The holder of a Defence Certificate may be required by the
Public Debt Office, New Delhi. to receipt the same for renewal if it
is torn or in _any way damaged or unfit in the opinion of the
Publ.c Debt Office.

22. Procedure for making vesting order.—(1) In cases to which
section 9, 10, or 12 of the Act as the case may be, applies, the Bank
mayv determine the person in the manner hereunder as being en-
titled in its opinion—

(i) to the security, or

(ii) only to payment of 2l accrued interest and acciuing
interest, or

(ii1) to the security, and pavment of all accrued and accruing
interest, and may by its order vest title in such person
accordingly.

{2) The person claiming to be entitled to a security or to pay-
ment of accrued and accruing interest thereon shall apply to the
Bank and adduce documentary evidence in support of his claim.

(3) On receiEt of the application by the Bank, the Bank if it
contemplates making a vesting order under the Act—

(i) may suspend payment of interest on or the maturity value
of the security or postpone the making of any order under section
11 or the registration of any transfer of the security until the vest-
ing_order has been made;

. (i1} may. if it considers proper, request a District Magistrate,
“to record or to have recorded the whole or any part of such evi-
dence as nny person whose evidence the Bank requires may pro-
duce or direct one of its officers to record such evidence or may
receive evidence upon affidavit. Nothing herein shall preclude the

'i'id: M. F. (D. E. A.) Notification No. GSR 1509 dated 10-11-62.
4 Vide M.F. Notification No. 7(33)-B/536 dated 3-10-56.
1ide M. F. (D.E.A.) Notification No. GSR 144 dated. 21-1-64.
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Bank from determining title without enquiry in the manner laid

‘down in this sub-rule except in cases coming under section 12 of
the Act.

(4) The Bank shall thereafter give notice in writing to each
“clajmgnt of whom it has knowledge stating the names of all other
claimants and the time when and the officer of the Bank by whom
| the dgtermination of title will be made. -

, 1(5)"'0'6 the date and at the time fixed in the notice, the officer
all— "

4 (i) examine the evidence adduced by the parties;

" (ii) hear the parties affected and record suchevidence as they
adduce. No further evidence shall be recorded or entertained in
«cases where—

(a) the District Magistrate *has been requested to record or
to have the evidence recorded, or

(b) the Bank has directed one of its officers to record the evi-
dence; and

(iii) determine the issue as to who is entitled to the security
or to payment of interest or to both.

(6) After determination of the issue by the officer, the Bank shall

giv:l,- notice in writing to each claimant of the determination so
mmade.

1 1(7) The notices prescribed in sub-rules (4) and (6) above shall
f be published in three successive issues of,

(a) the Gazette of India and the local Official Gazette where they
relate to a security of the Central Government, and

(b) the official Gazette of the State concerned, where they re-
late to security of a State Government,

3

:

as soon-as possible after the date on which they are respectively
B

 issued

\A; The Bank may require the person considered by the Bank
as being entitled to the security or to payment of interest or both
 to execute a bond in Form V, with one or more sureties or to fur-
 nish security not exceeding twice the value of the subject-matter
of the order, to be* held at the disposal of the Bank to pay to the
Bank or to any person to whom the Bank may assign -the bond
‘or security in furtherance of sub-section (2) of section 16 of the
Act, the amount thereof.

(9) On the expiry of six months from the issue of the notices
referred to in sub-rule (7), the Bank may make an order vésting
in the person found by the Bank to be entitled thereto—

(a) the security, or

(b) the payment of accrued and accruing interest on the secu-
Tity, or

*Vide M. F, (D.E.A.) Notific.tion No. 7 (33)-B/56 dated 3-10-56.
4 tVide M. F. Notification No. 8 (12)-B/+9 dated 29-10-49.
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«¢) both the security and the payment of accrued and accruing|
tnterest on the security. ' :

(10) When title to the accrued and actruing interest is vestedg
in a person under sub-rule (9) (b), such person shall be deemed
as having been granted powers to realise accrued interest and to}
draw interest that may from time to time becomc due on the sccu-B
ritv pending a further order vesting full title.

«11) In the case of a security maturing for payment of principal
the Bank may vest title limited to drawal of interest and simul-
taneously full title to take effect on the maturity of the security.

(12) The person in whom title to the accrued and accruingf
interest has been vested by the Bank may apply to the Bank' for

1ssue of an order vesting full title in him when the security be-§ ;
corre~ due for payment of the discharge value and the Bank mayh
vest tuli titie in himain the manner laid down in the sub-rules off§ !
this rule. : ¢
(13) Nowwithstanding anything contained in the sub-rules of

in.: rules, the Bank may vest—

or 1 manager of the property of an insane person, and

{b) full title in the minor or the insane person to take eﬁ'éct
on the minor attaining the age of majority or on the insane personyg
beerming sane .

(14) When {ull title to a Government security is vested underg
sub-rules (9) (a), 9 (¢), (11) or (12) of this rule in a person, suchf
person shall be regarded as having been granted full and unquali-§
ficd powers. so far as Governme:st and the Bank arc concerned, &
in relation to that security. ]

23. Proviso for recognition of title to Government securities held|
by managing member of Hindu joint family subject to Mitakshara @
Law.—The certificate required under the proviso to section 7 of thef
Act shall be a certificate signed by the District Magistrate afterg
such inquiry (if any) as may in his opinidh be necessary to deter-g
mine the matters in question referred to therein.

24. Receipt of renewal, etc.—(1) Subject to any general ‘or
special instructions of the Bank, the Public Debt Office may, by its
order. on the application of the holder—

‘(a) renew. sub-divide or consolidate a Government promissory g
note”or notes provided that the note or notes has or have been re-§
ceipted in Form VI, VII or VIII as the case may be, or

(b) convert the note or notes into a stock certificate or stock &
certificates provided that the note or notes has or have been en-g
dorsed.* .

(i) in the case of notes of the Central Government “Pay toy
the President of India", and (ii) in the case of notes of a State :

*MUF. I\'utiﬁca&on No. F. 8(12)-B/49 dated 29-10-49.
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Government “Pay to the Governor of
State concerned)’, or

(c) convert the note or notes into a bearer

|
i(the name of the

lbond or bearer

bonds provided that the note or notes has or have been endorsed

in Form IX, or

(d) renew, sub-divide or consolidate a stock dertiﬁcate or stock

certificates provided the stock certificate or stoc

certificates has

or have been receipted in Form X, XI, or XII, as the case may be, or

(e) convert the stock certificate or stock certificates

into a

Government promissory note or notes provided the stock certificate

or stock certiﬁcates“ has or have been receipted in
Af)convert the stock certificate or stock certi

bond or bonds provided the stock certificate or
have baen receipted in Form XIV and provided

i

Form XIII, or

icates into bearer
ertificates has or
he loan to which

the stock certificate or stock certificates appertain, admits of issue

of bearet bonds, or|

(g) renew, sulj—divide, or consolidate a beare

or |

- (h) convert the bearer bond or bonds into &

or certificates, or

(i) convert the bearer bond or bonds into Go

sory note or notes, or
(j) renew a prize bond; or

: (k) rencw, sub-divide or consolidate a Gover
note or notes in Form I provided the promissory
or have been receipted in Form XVII, XVIII, or
‘may be, or

r bond or bonds.

)

2 stock certificate
vernment promis-
nment promissory

note or notes has
XIX, as the case

(1) convert Government securities of one loan into those of
another loan provided-—

(i) the inter-loan conversion is permissible, and

"(1i) the conditions governing such conversion are complied

with, or

ficates, bearer bond or bearer bonds, as the case

]

(m) convert the note or naotes (stock certificate or stock certi-
may be) into stock

to be held at the credit of the account of the holder in the Subsi-
diary General Ledger, provided the holder is| admitted by the
Public Debt Office to the facility of holding stock at credit to his
account in the Subsidiary General Ledger and the note or notes
(stock certificate or stock certificates), is or are| receipted in the
form as under:—

. “Tendered for cancellation and credit to
‘holder) Subsidiary General Ledger Account
: Signature of the holder”

(n) convert stock held at the credit of the h
he Subsidiary General Ledger into Government
r notes, stock certificate or stock certificates or
bearer bonds subject to compliance with such
ublic Debt Office may require,

4—12 M. of Fin.[63

(name of the

t)
older's account in
promissory note
bearer bond or
formalities as the
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*(0) renew, sub-divide or consolidate a Treasury Savings De-
. posit Certificate tor a Defence Deposit Certificate provided that the
certificate or certificates has or have been receipted in Form VIA,
VIIA or VIIIA as the case may be.

(p) renew, sub-divide or consolidate a - Defence Certificate,
provided that the certificate or certificates has or have been re-
ceipted in Form VIB, Form VIIB, or Form VIIIB, as the case may
be. ’

(2) Subject to any general or special instructions of the Bank,
the office or the agency which issued a treasury bill may, on the
application of the holder thereof renew it provided that the trea-
sury bill has been receipted in Form XV.

(3) The Public Debt Office may, under any of the sub-rules of
this rule, require the applicant to execute a bond in Form V with
one or more sureties approved by the Public Debt Office or to
turnish security not exceeding twice the value of the subject matter
of the order, to be held at the disposal of the Bank, to pay to the
Bank or to any person to whom the Bank may assign the bond or
security in furtherance of sub-section (2) of section 16 of the Act,
the amount thereof. :

25. Discharge of a security.—(1) When a Government security
except in the form of a treasury bill, a prize bond, or a @Defence
Certificate fbecomes due for payment of principal, the security in
the form of—

(a) a Government promissory'note,'

(b) stock for which stock certificates are issued,
(c) a promissory note issued in Form I*
*(d) a bearer bond, and

*(e) a Treasury Savings Deposit Certificate,
+(f) a Defence Deposit Certificate.

shall be presented at the office at which the interest on the security
is payable or at the Public Debt Office of domicile and signed ex-|
cept in the case of a bearer bond by the holder on its reverse. In
the case of bearer bonds, coupon or coupons, if any, for the half-
year succeeding the date of payment of the principal shall be
surrendered with the bond or bonds. In the case of stock held in
the Subsidiary General Ledger Account, payment of the discharge
value shall be made by a pay order issued by the Public Debt
Office at which the stock is registered on receipt of a prior demand
by the account holder and the acquittance form duly completed
by 4im.

(2) A treasury bill shall be duly discharged by the holder on
maturity and presented at the office of issue.

- (3) A prize bond shall be presented for payment on maturit)
at the Public Debt Office or at any office referred to in Rule 10.

*Vide M.F. (D.EA) Notification No. 6285-B 1/51 dated 28-7-1951.

tPide M. F.(D. E. A) Notification GSR 1509 dated 10-14-62.
@Vide M. F .(D. E. A.) Notification No. G3R. 144 dated 21-1-6%.
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. @(3A) A Defence Certificate shall be duly discharged by the
holder on maturity and presented for payment at the Public Debt
Dffice, New Delhi.

*(4) If the Public Debt Office is of the opinion that a doubt
exists relating to the title to a Government security, it may require
the claimant to execute a bond in Form V with one or more sure-
lies approved by the Public Debt Office, or to furnish security not
gx:‘;?%ing twice the value of the security, to be held at the dis-
posat-bf. the Bank, to pay to the Bank or to any person to whom
the B?Pk may assign the bond or security, the amount thereof.

125A. Disposal of Securities which have been repaid, renewed,
ponverted, etc.—A Government Security in respect of which a dup-
licate security or a new security has been issued or which has been
discharged by payment may.be perforated, punched, cut or other-
wise disposed of by the Bank in such manner as the Bank may
consideg ‘necessary to ensure that the original security is not
misused.

26. Receipt not required on discharge, etc., of a bearer bond or
a prize bond.—(1) When a bearer bond is presented for discharge,
renewal, conversion, sub-division or consolidation, no receipt shall
be required.

(2) When a prize bond is presented for discharge or renewal
no receipt shall be required.

27. When executant of a document or maker of an endorsement
is unable to write.—(1) If any person by whom any document rela-
ting to a Government security is to be executed or by whom an

orsement is to be made on a Government . promissory note,
satisfies a Magistrate that he is for any reason unable to write, and
that the effect of the document or endorsement is fully understood
by him, and that he is the person whom he represents himself to
be, such Magistrate may, at the request of that person and subject
to the provisions of ihis rule, execute the document. or sign the
endorsement on his behalf.

(2) Where any such document is to be executed or an endorse-
ment signed by a Magistrate_under this rule on behalf of any
person, the Magistrate shall execute the document or sign the
endorsement in the presence of that person, and shall enter below
his own signature a certificate to the effect that the document was
executed, or the endorsement signed, as the case may be, at the
request of that person, after having been previously read over to
the latter, and that he is satisfied that the effect of the document
or the endorsement is fully understood by such person.

(3) Nothing in the above sub-rules shall preclude the Bank
from acting' upon the execution of a document relating to a Gov-
ernment security, or on an endorsement thereon in a manner
otherwise than referred to above, provided the Bank is satisfied as
to the genuineness and validity of the execution of the document or
endorsement on the Government security.

@Vids M. F. (D. E. A.) Notification No. GSR 144 dated 21-1-1964.
*Vide M.F. (D.E.A.) Notification No. F. 8(4)-B/52 dated 5-7-1952.
tVide M. F. (D.E.A.) Notification No. GSR 1095 dated 13-8-62.
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_28. Application for grant of information.—(1) Any person re-
quiring information regarding a Government securif?' in the cus-
c

tody of the Public Debt Office may apply to that office in writing
stating the form in which the information is required.

(2) Every such application shall state with precision the parti-
culars (namely the number, rate of interest, loan to which it be-
longs and the face value) of the security and shall contain a state-
ment of the purpose for which the information is required and of
the interest -of the applicant in the security, If any of the above
particulars are not known to the applicant, the Bank may on ag{ﬂi-
|¢ation in writing, being made to it, direct the Public Debt Office,
‘at its discretion, to supply the required particular or particulars,
if available, to the applicant subject to such conditions and on
payment of such fees if any, as it may prescribe,

* 29. Disposal of application for grant of tnformation or inspec-
tlon.—The following provisions shall he observed in dealing with
applications under Rule 28:—

(1) If the application asks for any information in respect of
security which has been renewed, converted, consolidated, sub-
divided otherwise than in the name of the person who has renewed,
converted, consolidated or sub-divided the security or asks for
inspection of such security, or any register or book kept or main-
tained in the Public Debt Office in respect thereof or of any entry
of such security in such register or book, the application shall be
refused. The register or the book shall mean the register or the
book in which the security is entered, registered or referreg to.

(2) If the applicant asks for inspection or information in res-
pect of a security which has been cancelled on paymeént of the
amount due in respect thereof, it shall be referred to, and disposed
of under the orders of the Bank. .

(3) In any other case the Public Debt Office may subject to the
provisions hereinafter contained, grant a certified copy of any
endorsement on a security or of an entry in any register or book
maintained or kept by that office relating to any security, on being
satisfied that the security in question has stood in the name of the
applicant, or of a person in whom the applicant has a representa-
tive interest, and further that the applicant has a bong fide interest
in the security in respect of which the application is made:

Provided that if the security has been cancelled for payment
of the amount due in respect thereof, no copy of any endorsement
thereon shall be granted which purports to give a* title subsequent
to the termination of the applicant’s interest in the security.

(4)-The Public Debt Office may, under a special order of the
Bank, supply any information regarding a security referred to in
sub-rules (2) and (3) which is directed to be supplied by such an
order.

(5) If an applicant asks for—

(a) anv information from the record of the Public Debt
Office or the Bank in connection with a Government
security or any loan,

3 ;ﬁ& M.F. (D.E.A.) Notfication No. 7(33)-B/56 dated 3-10-56.
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(b) a copy of any document from the record, and

(c) inspection of any record generally or any document or
documents specifically, the application shall be referred
to and disposed of subject to the provisions of sub-rule
(1) of this rule under the order of the Bank.

(6) If the application relates to the grant of permission for
inspection of an interest warrant or of information relating to pay-
ment of interest for a specific half-year or half-years tﬁe appli-
cation may be granted by the Bank provided the applicant was the
person to whom interest was paid.

(7) No information from any document or record in‘ respect
of the rroceedings instituted by the Bank under section 12 of the
Act shall be granted by the Bank.

30. Indemnity bond and fees in connection with grant of infor-
wation or inspection.—(1) Every applicant shall before any infor-
mation is supplied or permission for inspection granted to him
execute a bond of indemnity as nearly as may be in Form XX for
the amount as hereinafter mentioned—

(a) the bond of indemnity for grant of information or ins-
pection under any of the sub-rules (1) to (4) of Rule 29
shall be for twice the face value of the security or secu-
rities involved and the interest paid thereon from the
date of issue, and

(b) the bond of indemnity for grant of information or of per-
mission for inspection under sub-rules (5) and (6) of
Rule 29 shall be for such amount as may be determined
by the Bank.

(2) Every applicant shall before any information is supplied to
him under Rule 28 or 29 pay a fee of Re. 1 for each security in
respect of which any information is supplied and a fee of Re. 1
shall be paid for each certified copy granted under Rule 29,

(3) The Bank may waive the-execution of a bond of jndemnit
or may fotego the fees either wholly or %artly payable to the Ban
under. sub-rule (2) above, or may do both.

31. Fees.—The following fees shall be paid in respect of appli-
cation under section 11 of the Act, namely:— '

For each renewed, converted, consolidated, sub-divided or dup-
licate security, 25 Paise per cent. if the new security does not ex-
ceed in amount Rs. 400, and Re. 1 if the new security exceeds that
sum ; .

Provided that no fee shall be payable—

(a) in respect of the conversion of a Government promissory
note or a bearer bond into stock certificate, and

(b) in respect of the renewal of a note which bears no en-
dorsement other than an endorsement by the Reserve
Bank of India, *the State Bank of India (or the Imperial
Bank of India or one of the banks constituted by the
Presidency Banks Act, 1876), the Controller of the Cur-
rency, his Deputy or Assistant or an Accountant General,

*Vids D.E.A. Notification No. 7 (33)-B/56 dated 3-10-56.
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his Deputy or Assistant, or an Assistant Accounts Officer,
Posts and Telegraphs, and the renewal endorsement, when
such renewal is required only on account of there being .
no further space on the note In which to record payment,’
or enfacement for payment of interest, .

32. The Indian Securities Rules, 1935, shall cease to apply to
those Central Government securities to which the Act and these
rules apply.




. The Schedule
WaA o

[See Rule 2(5)] %
"o FORM 1

;o [See Rule 6]
Form of Special Notes issued to Rulers of* former Indian States
Government \\ per cent loan of Rs.
at per cent. of (name of Loan)
at N . Public Debt Cffice

The *President of Inci\ia hereby promises to pay tot
nf

, or his successor the , for the time being,
at the General Treasury at Fort William on (here state the date of
dischar§e of the loan) \

Rupees and to pay to

and\ his successors of

for the time being, at the General Treasury above

mentioned interest on such sum from the to the date on

which the same shall become payable as aforesaid at the rate of

per cent. per annum sugh interest to be paid by equal

half-yearly payments on the nd on the in every
year. Provided always that the said pXncipal sum of Rupees

or any part thereof and the right to receive the same and

the interest thereon as aforesa’d may at\any time be transferred

absolutely by the for the time being entitled to receive

the interest thereon and the *President of digdhereby agrees on

the sai

surrender of this special note to issue to the Xai or any
of his Successors of for the time being and
holder of this note, promissory notes of the per cent. Loan
of in the usual form for the whole or part of the

said principal sum according to the request of the m
the surrender and to any transferee or transferees uhder the power
aforesaid, promissory notes of the same loan in the usual form for
the amount transferred and to the said a

in this e(f‘lorm for any balance thereof not represented by\ the notes
so issued.

Rs. dated the . day of

Manager. N
Reserve Bank of India, -
Public Debt Office.
No.
Governor, )
R Reserve Bank of India. -

*Vidt M.F. (D.E.A.) Notification No. 7 (33)-B/56, dated 3-10-55.
tHere mention the exact designation of the Ruler.
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4 NY

Corommg L D i
(See nule'fz) o V\J’\( A
Form of Transfer- \/ ’9\ )

I/We do hereby assign ang transfer
my/our interest or share in the Inscribed stock of the per cent
vernment Loan of amounting to Rs, being
€ amount/a portion of the stock for Rs. as specified on the
face of this. instrument together with the accrued interest thereon
unto v l-;‘lxis/her/their executors, administrators or assigns;
and I//We do freely accept the above stock transferred
to me/us,

As witness our hand“the day of One thousand
nine hundred and

Signed by the above-named Transferor . in the
presence of*
—————————(Seller).

Signed by the above-named Transferee in the
presence of*

(Buyer).
dress

3

upation & address of withess.

*Signature occ
S~ .
R

~

) ‘
FORM/ kS U“\‘ -
(See Ruleﬁ P \9 AN

~

N
Form of Transfer for Operating on S. G. L. Account v
I/Wg g L
Amendment vide Govt.’s Notification dated ..?"d June }995.
Form III & III(i) replaced by a new fc.)rm III vide Govt/’s
Notification dated 2:4 June 1995 with Rule 7(3)(a).
Signed-by the above-nameq Transferor in the
presence of* - _
. T (Seller).
Signed by the above-named Transferee in the °
presence of*

—————————(Buyer)
- —_— —
*Signature occupation and address of witneues,
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FORM M ><

[See Rule 7(3A) ]

I/We Ni.ooovvueean, do hereby assign and transfer my/our interest
or share in the ..................... per cent. Ten-Year Treasury Savings
Deposit Certific -Year Defence Deposit Certificate No...... .
............... for :eiseeen.... being the amount/a portion of the
said certificate e together with
the accrued inteXxest thereon unfo............... .. his/her/their

’ [Transferee(s) }
executors, administratqrs or assigns, and ywe ........................ do
_ [Transferee(s) ]
freely accept the above c ificate transferred to me/us. .
2 1/We i ereby declare that

[Transferee(s) ]

on_this transfer being effecte my/our holdings in Treasury
this transfer is being effected by \nquoi Security.

Savings Deposit éertiﬁcates/‘Defenc Deposit Certificates would
not exceed the maximum limit for hyJdings in Treasury Savings
Deposit_Certificates/*Defence Deposit  Kertificates applicable to
me/us.

As witness our hand lhc.r....... dayof,.,...

Signed by the above named ,.,...... ... ...

inthcprmnceof.........‘................

(name, occupation and address of witneds) "
Py

Sig)cd‘%y the above named ,,.,..... ... ...
{Name(s) of transferec(s)]

inthcpm;ﬁccof

Notz.—Strike out what is not applicable.
*Vide M.F. (D.E.A.) Notification No. GSR 1508, dated 10-11.62.
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[
FORM Jf \;L/ P RS
_ J [See Rule 7A(2)1 o A
' Nominarion made under Section 9B of the Act and Rule ¥
\-—-,\

L Pkt (name and address) nominate the following
person/s who shall, on my death, have the right to receive payment

gfl the amount for the time being due on the gertificate specified
elow. . oo

Certificate Nominee
L 2 __

Nature 1 Distinguishing leomn aton
. | number |

Date of Name Address Date of
ase birth

i
|
|
i i
s t
| | |
b
| !

i

|

; | i '
; ’ i
]

9 e the sole Nominee : : :
2.%As . Nominee No. above is a minor on this dgte, I

agpoint Shri/Smt./Kumari ............ (name and address) to receive
the amount for the time being due on the above certificate in the
event of my death during the minority of the said nomineet

Signature/Thumb Impression of the holder.

Signatures and addresses of witnesses :
1. '
2.

13. This nomination is in substitution ‘of the nomination dated
..................... made by me and registered in your books on the......
PETSIN which shall stand cancelled on registration of this nomina-

*Not to be filled in, unless nominee is a minor.
tName of the nominee.
+This paragraph may be struck out when the nomination is not in substitution of one

eady made. s
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b {
~ - - |
Lo 9 -~
/*4 :.M.: FORM wi&. 'y /D b¢
[See Rule P85 . ot
Notice of cancellation of nomination under section¥Bit) of the Act '~
and Rule 7A.

L (name and address) do hereby cancel the
nomination dated .......... ... made by me in respect of the following
certificate and registered by the Public Debt Office on the ...............

(date)
Particulars of the Certificate.
Place.................. N
Date..................

) Signature/Thumb Impression of holder.
Signatures and addresses, of witnesses :

1. :
2.
ORM 1IID
ule 7(5)]
Form oA\Transfer
I do hereby assign and transfer my interest
in the within mentioned Defence Cer\ificate unto.................. his/her
S (Transferee)
executors, administrators or assigns, and N\.............. do hereby accept
: (Transferee)

the above Certificate transferred to me.

As witness our hand the .............. day of \......... one thousand
nine hundred and

In the presenceof. .. ..........0ououi il

(Name, occupation and address of witness) -

Signed by the above-named

(NnmeofTransfcrec) . (Slgmlureochne)

Inthe presenceof ........................

,:5‘."\, Treeesaresiieiereiaeeiiins
(Namc, occupation and address of witness) (Signature of Witness)

3




52
FORM IIIE |
[(See Rule 7C(2)]

Nomination made under Section 3B(1) of the Act and Rule 7C
To
The Manager.
Reserve Bank of India,
NEW DELHI

............................ «+ee... DOminate the following person(s) who
{Name of holder)

shall, in the event of my death, have the right to receive the payment
of the amount due on the maturity of the Government of India
Defence Certificate/s of the face value of Rupees
specified below :——

Nominee(s)
No. of the Certi- Date of | Place of Face
ficate!s) issue | issue Value ,
| Name/s:  Address | Dateof
| | { birth
! . i
9 - the solc Nominee i inor o
' 2 As RS s Nominee Noo above is a minor on
this date, I appoint .....................ccoeeiees to receive the amount due on

(Name and address)
the above Certificate(s) in the event of my death during the minority
of the said nominee. '

PN

3. This nomination is in substitution of the nomination dated
........................ made by me and registered with you, which shall
stand cancelled on registration of this nomination.

Signatures and addresses of witnesses :

1.
2.
Signature of holder...........................
Name in Full..........coooii
- (Block Letters)
Address.........ccovvviieiirireniieninens
Place...........cooovvneeenns
Dated, the .............ceeevennen 19

*Please strike out unless nominee s a minor.
1This paragraph may be struck out when the nomination is not in substitution of an earlicr
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- FORM IIIF
[See Rule 7C(3)]
Notice of cancellation of nomination under Section 9B(1) of the Act:

and Rule 1C
To
The Manager,
Reserve Bank of India,
NEW DELHI.
O TN do hereby cancel the nomination:
(name of holder)
dated..........cooeuernnns made by me in respect of the following Defence
Certificate(s) and registered by you on the.......cccccoooooiiiiiiinnn
(date)
Particulars of Defence Certificate(s)
g
ial Number of the Certif (» Face value of the Place of Date of
“mbe: Certificate(s) Issue Issue
1
I
Place.......coveuviennnnns
dated the .................. 19

Signature of holder...........................
Address.........coeeveeeeiveeeeee

Signatures and addresses of witnesses :




|

FORM 1V

(See Rule 9)

Receipt for Interest on Gosernment Promissory Notes

Per cent Loan of:

Receivad from the Goveenment Treasury at ——— interest duc on Promissocy Notes as follows :—
U, ' — R - _— e
No. of Note [ .
N.B.—If the num-)  Amount
berisin a frac- of Amount of For how many half-ycars Total Date up to Name and address of
tional form, the cach hall-yearly interest is duc Amount which interest holder of Notes
upper No. only| note interest due is due
need be quoted I
H t
Rs. Rs. P. Rs.| P
ToraL
f Deduct—Income-tax at...per
i cent
i
! i
; _ Net amount peyable
Total received (inwords). .. ........0.cooieiunini ... .Signature, . ......... ettt e e



FORM IV.-A*

[See Rule 9(3-A)}
Receipt for interest on Treasury Savings Deposit Certificates/Defence
Deposit Certificates_

per cent Treasury Savings Deposit Certificates/{Defences Depo:tt certificates
Reccived from the Government Treasury at interest due on Treasury Savings Deposit Certificates| Defence Deposit Certificates as follows :—
© Amount of For how many Date upto
No. of Certificate Amount ou each half-yearly/ half-years Total amounc | * which Name of holder of
) Certificate yearly in- interest is due due ioterest is due Certificates
. terest
Rs. Rs. | P. Rs. P.
i TotAL .
|
! Deduct—Income-tax
} . .per cent.
i
1
i
] f Net amount payable ’
|
T T Total received (in words). .. ... oot e eronssen- SIERAIUIT, .. \.veveie e enenens
(State whether holdcr or lwldcr 's attorney v AdIRISIRION) . . vi vt i

T ide ML F t E. )V.uiﬁa{ian No. D-6285-BI/51" of 28.7.51.
tVide M. F. A) Notification No. GSR 1509 dt. 10-11-62.
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FORM V
(See Rule 22)
Security Bond
This Agreement is made on the day of
petween
son of
resident of

of the one part and the Reserve Bank of India of the other part.
am/are
Whereas [/we ————— the true and -lawful owner/s of the
represent
Government securities specified in the Schedule, “A” hereto an-
nexed.

And whereas I/we have applied to the Reserve Bank of India,

Public Debt office............. for ......... of the said Government secu-
rities and the said Bank have consented so to do upon my/our giving
security of Rs. ..................... to meet a claim by a rightful owner

to the said securities in case there shall be such a claim.

Now these Presents witness that in pursuance of the atoresaid
agreement I/we hereby oblige myself/ourselves to make good the
claim of the rightful owner in respect of the said securities and I/we-
hereby further agree that this bond may be held by the said Bank
and the said Bank may assign the Bond to the rightful owner of the
said securities.

In witness whereof I/we have subscribed my/our name/names.
day of
Signed by the within
mentioned in the
presence of

Principal.
I/We

Between

son of

resident of

nereby undertake to make good any cﬂim to the rightful owner of
the Government securities mentioned in the schedule hereto in case-

the principal/principals makes/make default in payment of the-
claim by virtue of the above agreement.

Signed by the within
mentioned in the
presence of

. Surety.
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" Schedule “A” Referred to in the Bond

. {

“Nature and description ’ Number Datcofinue | Amount
of thc security |

; |

| '

| f

| |

———

FORM VI
- [See Rule 24) v
Form of Indorsement for renewal of @ Promissory Note

Received in lieu hereof a renewed note payable to (name of
holder), with interest payable at Treasury.

Signature of the holder/duly authorised representative of (name -
of holder).....coovvvuviienieeieieeireiieessee

FORM VI-A*
[See Rule 24]

Form of Indorsement for remewal of a Treasury Savings Deposit
Certificate/Defence Deposit Certificate
Received in lieu hereof a renewed certificate payable to (name

of holder), with interest payable at
Treasury.

Signature of the holder/duly authorised representative of (name
of holder)

.............................................

FORM VI-B
[See Rule 24]
Form of Indorsement for renewal of a Defence Certificate
Received in lieu hereof a renewed Defence Certificate payable

................................................

(name of the holder)

Signature of the holder/duly authorised
representative of........c.occevvveeverenninn...
(name of holder)

 %Vide M. F. (D.E.A.) Notification No. D. 6285-BJ/51 dated 28-7-1951.
5—12 M, of fin 63
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FORM VII
[See Rule 24]
Form of Indorsement for Sub-division of a Promissory note
Received in lieu hereof

Rs.
with interest payable at

notes for
respectively, payable to (name of holder),
Treasury.

Signature of the holder/duly authorised representative of (name
of holder)

FORM VII-A*
[See Rule 24) 7
Form of Indorsement for sub-division of a Treasury Savings Deposit
Certificate/Defence Deposit Certifieate
Received in lieu hereof.............cc.ccoeeivnirinnninnnd certificate for
Rs. o, respectively payable to (name 'of holder),
Rs. interest payable at Treasury.

Signature of the holder/duly authorised representative of (name
of holder)

FORM VII-B
[See Rule 24}
Form of Indorsement for sub-division of a Defence Certificate

Received in lieu hereof ......... Defence Certificates for Rs
..................... respectively payable to

(name of holder)
@Signature of the holder/duly authorised representative of

(name of holder)
FORM VIII
{See Rule 24]
Form of Indorsement for Consolidation of Promissory Notes

Received in lieu hereof a new note payable to (name of holder)
for Rs. by consolidation with promissory note or notes
Nos. (mentioning the numbers and amounts of the
other notes desired to be consolidated with it and specifying the
loan) with interest payable at Treasury,

Signature of the holder/duly authorised representative of (name
of holder)
*Vide M. F. (D.E-A) Notification No. D. 6285-BI/51 of 28-7-51.

@Vide M.F. (D.E.A.) Notification F. 13(8) W. & M./63 dated 21-1-64




59
FORM VIII-A*
[See Rule 24]

Form of Indorsement for Consolidation of Treasury Savings Deposit
Certificates/Defence Depostt Certificates

Received in lieu hereof a new certificate payable to (name of

holder) for Rs......coovvvevniinieinninnnnnn. by consolidation with certificate
or certificates Nos...................... (mentioning the numbers and
amounts of the other certificates desired to be consolidated with it)
with interest payable at ........................ Treasury.

Signature of the holder/duly authorised representative of (name
of holder).......c.oovviiiiiiiii e
A S

FORM VIII-B
A [See Rule 24)
Form of Indorsement for consolidation of Defence Certificates

Received in liell hereof a new Defence Certificate payable to
(name of holder) for Rs. ............c...oooeinnll by consolidation with
Certificate or Certificates Nos. ........................... (mention here the
numbers and amounts of the other certificates desired to be conso-
lidated with it),

Signature of the holder/duly authorised representative of (name
of holder).......ooovviiiiiiiie s

FORM IX
[See Rule 24)

Form of Indorsement for Consolidation of Defence Certificates
Bearer B f,

Received in lieu hereof and of notes numbers

in the loan of of the value of Rs. a bearer
bond (or bonds) of Rs. ............... each amounting to Rs. with
interest payable at Treasury. )
Signature of the holder/duly authorised representative of (name
of holder)......coovvivviniiiiiiiiinins
FORM X

[See Rule 24)
Form of Indorsement of the renewal for a Stock Certificate

Received in lieu hereof a renewed stock certificate of the
per cent. loan of for Rs. in the name of
with interest payable at Treasury.

Signature of the registered holder/duly authorised representa-
tive of (name of registered holder)........................

" Vide MLF. (D.E.A.) Notification No. D. 6285-BI/5! dt. 28-7-51,
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FORM XI

[See Rule 24}
Form of Indorsement for Sub-division of a Stock Certificate

Received in lieu of this stock certificate, stock certificates
for Rs. respectively of the per cent. loan of
with interest payable at Treasury.

Signature of the registered holder/duly authorised representa-
tive of (name of registered holder)...............

FORM XII
. [See Rule 24)

Form of Indorsement for Consolidation of Stock Certificates

Received in lieu of stock certificates Nos. for Rs.
respectively of the per cent. loan of a stock certifi-
cate for Rs. of the per cent. Loan of ............ with
interest payable at Treasury.

Signature of the registered holder/duly authorised representa-
tive of (name of registered holder)..............c..lvfecnien

’ FORM XIII

[See Rule 24]
Form of Indorsement for Conversion of Stock Certificates into
. Promissory Notes

Received in lieu of this certificate, promissory notes of
Rs. each (together with a new stock certificate for the balance
amounting to Rs. ) with interest payable at Treasury.

Signature of the registered holder/duly authorised representa-
tive of (name of registered holder)...............cccivnnin.

FORM XIV
[See Rule 24]
Form of Indorsement for Conversion of Stock Certificates into
Bearer Bonds
Received in lieu of this stock certificate, bearer bonds of
. each (together with a new stock certificate for the
balance amounting to Rs. ) with interest payable at
Treasury.
Signature of the registered holder/duly authorised representa-
tive of (name of registered holder)........c..ccoeiiviiinnnn

—

FORM XV
[See Rule 24]
Form of Indorsement of the Renewal of Treasury Bill
Received in lieu hereof a renewed Treasury Bill for Rs.
payable to
Signature of the holder/duly authorised representative of (nam
of Rolder) ... oiioieiimmaneeaenes
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FORM XVI
{See Rule 7}

Form of Indorsement for Conversion of a Note in the Special Form
into a Promissory Note in the Ordinary Form by a Transferee

Received in liev hereof a Promissory Note/s in the ordinary

form of the per cent. loan of for Rs. in the name
of (name of transferee) with interest payable at
Treasury.

Signature of the transferee/duly authorised representative of
(name of trapsferee) ..............................

FORM XVII
[See Rule 24]
Form of Indorsement for Renewal of a Special Note

Received in lieu hereof a renewed note in the special form of

the per cent. loan of or Rs. payable to

(here mention the correct desiination of the Ruler with-

out mention of his personal name) or his successors for the time
being with interest payable at Treasury.

Sigpature of the holder/duly authorised representative of (name
of holder) .. ccoveoviiiimrioiminieni s

. “ FORM XVIII
[See Rule 24] _
Form of Indorsement for Sub-Division of a Special Note
Received in lieu of this special note, notes in the special
form for Rs. respectively pf the , per cent. loan of
payable to (here mention the correct designa-

. tion of the Ruler without mention of his personal name) or his
successors for the time being with interest payable at
Treasury. :

Signature of the holder/duiy authorised representative of (name
of holder)...cooovvimiinviininien

'FORM XIX
[See Rule 24]
Form of Indorsement for Consolidation of Special Notes

Received in lieu hereof a new note in the special form for Rs.

of the per cent. loan of payable to
(here mention the correct designation of the Ruler without mention
of his personal name) or his successors for the time being by con-

solidation with note or notes in the special form Nos.

Y
ST
Pl A
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- >
(mentioning the numbers and amounts of the other notes, desired
to be consolidated with it and specifying the loan) with interest
payable at Treasury. .

Signature of the holder/duly authorised representative of (name
of holder)..............ccoooceeiiiiiii i,

FORM XX
[See Rule 30]
Form of Indemnity Bond

Whereas I/We
son of
resident at
(and
son of
resident at -
claim to be entitled . )
. (Here state in what capacity claim to the notes is made)

to the G.P. Note(s) and/or security(ies) specified in the schedule
hereunder written and have represented to the Reserve Bank of

India, Public Debt Office, that the said G.P. Note(s) and/or
security(ies) has/have been and have applied to the Reserve
Bank of India, Public Debt Office, for an inspection of the

said note(s) and/or securix(ies) and also for all other information
and particulars respecting the said' note(s) and/or security (ies) and
whereas the Reserve Bank of India, Public Debt Office, has
agreed to give inspection and to afford to me/us all information
and particulars affecting the said note(s) and/or secu-
rity(ies) I/we oblige myself/ourselves my/our heirs and assigns
whatsoever .

(To be omitted if bond taken from one person only)

(jointly and severally) to guarantee and defend and relieve the Re-
serve Bank of India, Public Debt Office, and thet Govern-
ment to the extent of Rs* from all and any claim, question
and expenses which may be raised against or incurred by the Re-
serve Bank of India, Public Debt Office, or the Government
in reference to the said note(s) and/or security (ies),

In witness hereof I/we have subscribed my/our name(s) this

day of

.Signed by the within mentioned in the presence of

Applicant’s Signature.
The Schedule referred to in the foregoing Bond

* 1¥ide M. F. Notification No. F. 8(12)-B/49, dated 29-10.49,
*Double the amount of the notes and iaterest paid thercon since the respective dates of
issue.
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*THE PUBLIC DEBT (COMPENSATION BONDS) RULES, 1954

: Introduction—In exercise of the powers conferrgd by section 28
of the Public Debt Act, 1944 (18 of 1844), the Central Govern-
ment hereby makes the following rules, the same having been pre-
viously published as required by sub-section (1) of the said section,
namely :—

1. Short Title and Application.—(1) These rules may be called
the Public Debt (Compensation Bonds) Rules, 1954.

*+(2) They shall apply to Govt. Securities in the form of a
bond or a Stock Certificate issued under section 2(2)(b) of the Act.

9. Definitions.—In these rules, unless the context otherwise
requires—

(1) “The Act” means the Public Debt Act, 1944 (18 of 1944);

(2) “The Bank” means the Reserve Bank of India;

(3) “Bond”, other than an indemnity bond or a security bond.
means a bond issued under rule 3;

(4) “The Goavernment”, in relation to any bond, means the
State Government issuing the bond ;

(5) “District Magistrate” means every person exercising all or
any of the powers of a District Magistrate as defined
under the Code of Criminal Procedure, 1898 (Act 5 of
1898), for the time being in force;

(8) “Instalment” means periodical payment of a part of the
principal amount as may be determined by the Govern-
ment or of interest or of both; @ or where the entire prin-
cipal is to be repaid at one time, the repayment of such
principal :

{7) “Officer of the Bank” means the officer appointed by . the
ﬁeserve Bank of India to perform the duties under the

ct;

(8) “Florm” means a form as set out in the Schedule to these
. rules;
f'i’"‘g) “Public Debt Office” means the office of the Reserve Bank
“2*%" " of India on the books of which a bond is registered or
W may be registered ;

) (10-)‘, “Mutilated Bond” means a bond which has been des-

*.; troyed, torn or damaged in material parts thereof and
the material parts of a bond, are those where—

(i) the number, description and the face walue of the bond
or payments of instalments are recorded, or

(ii) the endorsement or the name of the payee is, written,
or .

(iii) the renewal receipt is supplied ;

* Vide M. F. (D.E.A.) Notification S.R.O. 2754, dt.18-8-54.
s¢ Vide M. F. (D.E.A.) Notification S.R.O. 2286, dt. 3-10-56.
@ Vide M. F. (D.EA) Notification G.S.R. 757, dt. 5-6-62.
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(11) “Defaced Bond"” means a bond which has been made ille--
gible or rendered undecipherable in material parts;

(12) “Lost Bond” means a bond which has actually been lost
and shall not mean a bond which is in the possession of
some person adversely to the claimant;

(13) “Sltoc:l; Certificate” means a stock certificate issued under
rule o.

3. Form of instrument issuable as Government security under
ection 2 (2) (b) of the Act.—The Government may issue a -bond or
stock certificate in Form A or as the case may be Form AA, or as
ar thereto as circumstances permit. Save as otherwise provided
these rules, a bond or a stock certificate in the appropriate form
xallAbe deemed to be a Government security for all the purposes of
e Act.

\
3A. In these rules, references to “bonds” shall, unless the subject
: tl;_le context indicates otherwise, include references to ‘stock
rtificates’.

4.. Transfer of bonds and stock certificates.—The bonds and stock
ax;tiﬁcates shall be transferable only in the manner specified
elowW [— .

(1) *A bond in the form referred to in rule 3:

(a) it shall be transferable bf{ endorsement and delivery like
a promissory note payable to order;

(b) no endorsement of a bond shall be valid unless made by
the signature of the holder or his duly constituted
attorney or representative inscribed on the back of the
bond itself ; ’

(c) no writing on a bond is valid for the purpose of negotiation
if such writing purports to transfer only a part of the
amount denominated by the bond; and

(d) the treasury or sub-treasury, or any office of the Bank
or the Public Debt Office may decline to accept a bond,
endorsed in blank for any purpose, unless the endorse-
ment in blank is converted into that in full before
presentation.

(20 *A stock certificate in the form referred to in rule 3:
(a) the stock for which the stock certificate is issued s_hall be
transferable either wholly or in part by execution of
an instrument of transfer in Form H ;

(b) the transferor shall be deemed to be the holder of the
stock to which the transfer relates until the name of
the transferee is registered as a holder of the stock by
the Public Debt Office.

" epid: M. F. (D.E.A.) Notification G S.R. 787, dt. 5-6-62.
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4A. Provision for holding stock by trustees and office holders.—
(1) A stock for which the stock certificate is issued may be heid
by the holder of an office other than a public office :— .

(i) in his personal name described in the books of the Public
Debt Office and in the stock certificate as .a trustee,
whether of a specified trust or without any such qualifi-
cation, or

(ii) by the name of his office.

(2) The stock certificate referred to in sub-rule (1) may be held
by the holder of the office, either alone or jointly with a person or
persons holding an office other than a public office.

(3) When stock is held by a person in the name of his office.
any document relating to the stock concerned rhay be executed by
the person for the time being holding the office by the name in which
the stock is held as if the personal name were so stated.

(4) Where any transfer deed, power of attorney or other docu-
ment purporting to be executed by a stock holder described in the
books of the Public Debt Office as a trustee or as a holder of an
office is produced to the Public Debt Office, the Public Debt Office
shall not be concerned to inquire whether the stock holder is entitled
under the terms of any trust or document or rules to sive any such
power or to execute such deed or other document, and may act on
the transfer deed, power of attorney or document in the
same manner as though the executant is a stock holder
and whether the stock holder is or is not described in the
transfer deed, power of attorney or document'as a trustee or as a
holder of an office and whether he does or does not purport to
execute the transfer deed, power of attorney or document in his
capacity as a trustee or as a holder of the office.

(5) Nothing in these rules shall, as between any trustees or office
holders, or as between any trustees or office holders and the benefi-
ciaries under a trust or any document or rules, be deemed to autho-

.rise the trustees or office holders to act otherwise than in accordance

with the rules of law applying to trust, the terms of the instrument
constituting the trust, or the rules governing the association, of
which the stock holder is the holder of an office; and neither the
Government nor any person holding or acquiring any interest in any
stock shall, by reason only of any entry in any register maintained
by or on behalf of the Government in relation to any stock or any
stock holder, or of anything in any document relating to stock, be
affected with notice of any trust or of the fiduciary character of any
stock holder or of any fiductary obligation attaching to the holding
of any stock.

(6) The Public Debt Office may, before making any entry in
their books describing a person as a trustee of a specified trust, or
issuing a stock certificate in his' name described as trustee with the
specification of the trust, or acting on any document purporting to
be executed in pursuance of this rule by a person as being the holder
of any office, require the production of the necessary evidence.

Eah
TR
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5. Payment of Instalments.—Instalments on a bond may be made
payable at any treasury or sub-treas in the State concerned or at
the Public Debt Office, subject to compliance by the holder with such
formalities as the Public Debt Office may require and instalments
shall accordingly be paid at such treasury or sub-treasury or Public
Debt Office on presentation of the bond. The payee sg i
receipt in Form B. Where, however, instalments are payable at a
place where a Public Debt Office is located, the bond shall, unless
otherwise directed by the Public Debt Qffice, be presented at the
Public Debt Office which shall issue an instalment warrant in favour
of the holder payable at the local office of the Bank or any agency
thereof conducting Government treasury business or at a treasury
Notwithstanding anything contained herein, any instalment due on
a bond, the instalments on which are ayable at a treasury or sub-
treasury, may be paid by the Public Debt Office by an instalment
warrant payable at such treasury or sub-treasury.

SA. Payment of interest.—Interest on stock shall be paid by
warrants issued by the Public Debt Office and payable at the local
office of the Bank. Such warrants may at the request of the holder
cf the stock preferred in writing t6 the Public Debt Office be made
payable subject to compliance by the holder with such formalities
as the Public Debt Office may require at any agency of the Reserve
Bank of India conducting treasury business in the State concerned
Or at any treasury or sub-treasury within that State,

The presentation of stock certificate shall not be required at the

time of payment of interest, but the payee shall acknowledge receipt .

at the back of the warrant. .

6. Procedure when a bond is lost, ete.—(1) When a bond is losf,
L v, S P $hn marcan antitlad tharetg
a

t

e delann

Amended vide M.A. Series circular No. 78
CO.CL.8/ 4197/88-89 dated 19" June 1992, o

Please also see Govt.’s Notification dated 6t January 1990 );
with Rule 12 of P.D. Rules 1946.

.. o £
a bond which is alleged to have been lost, stolen, destroyed, mutilat-

ed or defaced, either wholly or in part, shall be accompanied by—
(a) a statement of the following particulars, namely :—

(i) the last half-year or year for which instalment has been
~paid ;

(ii) the person to whom such instalment was paid;
(iii) the person in whose name the bond was issued (if known);

(iv) the place for payment of instalments at which the bond
was for the time being enfaced;

(v) the circumstances attending the loss, theft, destruction,
mutilation or defacement; and

(vi) whether the loss or theft was reported to the police.
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(b) the Post Office registration receipt for the letter eontaining
the bond, if the same was lost in transmission by registered post;

(c) a_copy of the police report, if the loss or theft was reported
to the police;

(d) where the last payment of instalment was not made by a
warrant issued by the Public Debt Office, a letter signed by the
ufficer of the treasury where instalment was last paid, certifying the
last payment of instalment on the bond and stating the name of the
party to whom such payment was made :

(e) if the applicant is not the holder in whose name the bond
was originally issued, an affidavit sworn before a Magistrate testify-
ing that the applicant was the last legal holder of the bond and all
documentary evidence necessary to trace back the title to the
original holder; and

(f) any portion or fragments which may remain of the lost,
stolen, destroyed, mutilated or defaced bond.

(4) A duplicate of the letter sent to the Public Debt Office, but

not of its enclosures, shall also be sent to the treasury where instal-
ments are payable. i

(5) The loss, theft, destruction, mutilation, or defacement of a
bond, or a portion of a bond shall be further notified by the applicant
in three successive issues of the official Gazette of the Government
issping the bond and if the loss, theft, destruction, mutilation or de-
facement occurred at a place outside the State of the Government
issping the bond, also in three successive issues of the official Gazette,
if amy, of the State in which such place is situated. Such notifica-
tion -shall be in the form following, or as nearly in such form as
circutnstances permit :—

“Lost” (“stolen”, “destroyed”, “mutilated”, or “defaced” as
the case may be)

“The . Bond No. of the
Government for Rs. Originally standing
in the name of and last
endorsed to , the proprietor, by

whom it was never endorsed to any other person, having
- been lost (stolen, destroyed, mutilated, or defaced)
notice is hereby given that payment of the above bond
and the instalments thereupon have been stopped at the
Public Debt Office, and that application is about to be
made for the issue of a duplicate in favour of the pro-
prietor. The public are cautioned against purchasing or
otherwise dealing with the abovementioned bond.

Name of person notifying :
Residence ; ”
(6) After the publication of the last notification prescribed in

sub-rule (5), the Bank shall, if it is satisfied of the loss, theft, des-
truction, mutilation or defacement, of the bond and of the justice of
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e claim of the applicant, cause the particulars of the bond to be
cluded in a list such as is referred to in rule 7 hereunder and shall
der the Public Debt Office—

(i) if only a portion of the bond has been lost, stolen, destroyed,
utilated or defaced, and if a portion of the bond sufficient for its
entification has been produced, to issue to the applicant, on the
ecution of .an indemnity bond such as is hereinafter mentioned,
duplicate bond in place of that of which a portion has been lost,
olen, destroyed, mutilated or defaced on the expiry of such period
t exceeding six months as the Bank may consider necessary from
. immediately after the date of the publication of the said list; and

(ii) if no portion of the bond so lost, stolen, destroyed, mutilated
. defaced, sufficient for its identification has been produced to issue
, the applicant, on the execution of an indemnity bond such as is
ereinafter mentioned, a duplicate bond in place of the bond so lost,
olen, destroyed, mutilated or defaced one year after the date of
ublication of the said list: Provided that—

{a) if the date on which the final instalment of the bond is due
for payment falls earlier than the date on which the said
period of one year expires, or if the bond is notified for
redemption before that date, the Bank shall pay all the
outstanding instalments after the expiry of the said
period of one year without issuing a duplicate bond; and

\/(b) if at any time before the issue of a duplicate bond, the
original bond is discovered or it appears to the Public
Debt Office for other reasons that the order should be
rescinded, the matter shall be referred to the Bank for
further consideration and in the meantime all action

on the order shall be suspended.

n17) The Bank may, at any time prior to the issue of a duplicate
ond. if it finds sufficient reason, alter or cancel any order made by
he Bank under this rule and may also direct that the interval before
he issue of a duplicate bond shall be extended by such period not
.xceeding one year as it may think fit.

L4
.~"(8) Indemnity Bonds.—(i) An indemnity bond, when executed
inder sub-rule (6) and not under rule 12 shall be for twice the
.mount of the instalments involved, that is to say, twice the amount
f all back instalments accrued due on the bond plus twice the
smount-ef all instalments to accrue due thereon.

(i) The Bank may direct that such indemnity bond shall be
-xecuted by the applicant alone or by the applicant and one or two
ureties as it may think fit, or that in lieu of furnishing personal
sureties the applicant shall furnish collateral security in the shape of
Government securities to be deposited with it for such amount and
period as it may think fit.

6A. Procedure when a stock certificate is lost, etc.—(1) Every
application for the issue of a duplicate stock certificate in place of
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.a stock certificate which is alleged to have been lost, stolen, des-
‘troyed, mutilated or defaced, either wholly or in part, shall be ad-
dressed to the Public Debt Office and shall be accompanied by—

(a) the Post Office registration receipt for the letter contain-
ing the stock certificate, if the same was lost in transmis-
sion by registered post; '

(b) a copy of the police report, if the loss or theft was report-
ed to the police;

(¢) an affidavit sworn before a Magistrate testifying that the
applicant is the legal holder of the stock certificate and
that the stock certificate is neither in his possession nor

has it been transferred, pledged or otherwise dealt with
by him; and

(d) any portions or fragments which may remain of the lost,
- SO O R iiaiaa an Anfannd ctask rertificate

Amended vide M.A. Series circular No. 78
CO.CL.8/ 4197/88-89 dated 19 June 1992.

Please also see Govt.’s Notification dated 6% January 1990
with Rule 12 of P.D. Rules 1946.

be published quarterly in the OmCIaL uazeve ui us wuvernment
issuing the bond in the months of January, April, July and October
or as soon afterwards as may be convenient.

(ii) All bonds in respect of which an order has been passed
under rule 6 shall be included in the first list published next after
the passing of such order and thereafter such gon‘ds shall continue
to be included in each of the succeeding lists published in the
months of January and July or soon thereafter until the expiration
of the period prescribed for the issue of duplicates.

(iii) The list shall contain, as far as possible, the following
particulars regarding each bond included therein, namely, the des-
.<=aription of the bond, the number of bond, its value, the person to
* whom it was issued, the date from which instalments are due, the
pame of the applicant for a duplicate, the number and the date of
the order passed by the Bank for payment of instalments or issue
ofa duplicate and the date of publication of the list in which the
bond, was first included.

8. Determination of Title by Vesting Order.—Notwithstanding
anything contained in rule 6 or 6A, the title to a lost, stolen. des-
troyed, mutilated or defaced bond or stock certificate may be deter-
mined by the Bank by its order vesting title thereto.

9. Determination of a mutilated or defaced bond as a bond re-
quiring renewal.—It shall be at the option of the Bank to treat a
bond which has been mutilated or defaced, as a bond requiring the
issue of a duplicate under rule 6 or 6A or mere renewal under rule
14, S .
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10. When a bond is required to bé renewed.—(1) The holder of
a bond may be required by the Public Debt Office to receipt the
same for renewal in any of the following cases, namely : —

(a) if only sufficient room remains on the back of the bond
for one further endorsement or if any word is written
upon the bond across any existing endorsement or en-
dorsements;

if the bond is torn or in any way damaged or crowded ‘
g;éh writing or unfit, in the opinion of the Public Debt
ce; _

(b

~

(c) if any endorsement is not clear and distinct or does not
indicate the payee or payees, as the case may be, by
name or in the case of office-holders, by office, or is made
otherwise than jn one of the endorsement cages on the
back of the bond; -

(d) if the bond having been enfaced three times for payment
of instalments is presented for re-enfacement; and

(e) if, in the opinion of the Public Debt Office, the title of the
person presenting the bond for payment of instalment
18 irregular or not fully proved.

(2) When requisition for the renewal of a bond has been made.
under sub-rule (1), payment of any further instalments thereon
may t:i refused until it is receipted for renewal and actually
renewed.

11. Procedure for making vesting order.—(1) In cases to which
section 12 of the Act applies, the Bank may determine the person in
the manner hereunder as being entitled in its opinion to the bond
and may by its order vest title in such person accordingly.

(2) The person claiming to be entitled to a bond shall apply to
the Bank and adduce documentary evidence in support of his claim.

(3) On receiﬁt of the application by the Bank, the Bank if it
contemplates making a vesting order under the Act—

(i) may suspend payment of instalments on or the maturity
value of the bond or postpone the making of any order
under section 11 until the vesting order has been made;

(ii) may, if it considers proper, request a District Magistrate
to record or to have recorded the whole or any part of
such evidence as any person whose evidence the Bank
requires may produce or direct one of its officers to
_record such evidence or may receive evidence upon
affidavit.

(4) The Bank shall thereafter give notice in writing to each
claimant’ of whom it has knowledge, stating the names of all other
claimants and the time when and the officer of the Bank by whom
the determination of title will be made.

(5) On the date and at the time fixed in the notice referred to-
in sub-rule (4) above, the officer shall-—
(i) examine the evidence adduced by the parties;
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(ii) hear the parties affected and record such eviden;:e as they
adduce. o further evidence shall be recorded or enter-
tained in cases where— -

(a) the District Ma istrate has been requested to record or
to have the evidence recorded, or

... {b) the Bank has directed one of its officers to record the
£V evidence; and

(i) determine the issue as to who is entitled to the bond.

(6): After determination of the issue by the officer, the Bank shall
give notice in writing to each claimant of the determination so made.

(7) The notices prescribed in sub-rules (4) and (8) above shall
be published in three successive issues of the Official Gazette of the
Government as soon as possible after the date on which they are
respectively

(8) On the expi of six months from the issue of the notices
referred to in sub-rule (7)/ the Bank may make an order vesting
the bond in the person found by the Bank to be entitled thereto.

12. Indemnity Bonds.—In cases to which section 9, 10 or 12 of
the Act applies, the Bank may require any person considered by
the Bank as being entitled to a bond to execute a security bond in

Form C, with one or more sureties or to furnish security not excee-
ding twice the value of the subject-matter of the order, to be held

13. Provision for recognition of title to bonds held by managing
member of Hindu Joint Family subject to Mitakshara Law.—The .
certificate required under the proviso to section 7 of the Act shall
be a certificate signed by the District Magistrate after such enquiry
(if any) as may in his opinion be necessary to determine the matters
in question referred to therein.

14. Recelpt for renewal, etc.—(1) . Subject to any general or
specific instructions of the Bank, the Public Debt Office may, by its
order, on the application of the holder,—

(a) renew or consolidate a bond or bonds, provided that the
bond or bonds has or have been receipted in Form D
or E, as the case may be;

(b) renew, sub-divide or consolidate the stock certificate or
stock certificates provided the stock certificate or stock
certificates has or have been receipted in Form I, J or
K, as the case may be. :

(2) Sub-division of a bond or bonds will not be allowed except
on an order made by the Bank in its discretion. If sub-division is
permitted, the bond or bonds tendered for sub-division shall be
receipted in Form F.

6—12 M. of Fin.[63
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(3) The Public Debt Office may, under any of the sub-rules of
this rule, require the applicant to execute a security bond in Form
C with one or more sureties approved by the Public Debt Office or
to furnish security not exceeding twice the value of the subject-
matter of the order to be held at the dis 1 of the Bank, to pay
to the Bank or to any person to whom the Bank may assign the
security bond or security in furtherance of sub-section (2) of section
16 of the Act, the amount thereof.

15. Discharge of Bond.—(1) When the last instalment on a bond
becomes due for payment or the bond is notified for redemption or
becomes due for re-payment, it shall be presented at the office at
which the instalment on the bond is payable or at the Public Debt
Office and signed by the holder on its reverse.

(2) If the Public Debt Office is of the opinion that a doubt
exists relating to the title to a bond, it may require the claimant to
execute a security bond in Form C with one or more sureties ap-
proved by the Public Debt Office, or to furnish security not exceed-
ing twice the amount of instalments involved to be held at the dis-
%osal of the Bank, to pay to the Bank or to any person to whom the
ank may assign the security bond or security the amount thereof.

*15A. Disposal of Bonds which have been repaid, remewed,
etc.—A Compensation Bond in respect of which a duplicate bond -
or a new bond has been issued or all the instalments due have
been paid may be perforated, punched, cut or otherwise disposed
of by the Bank in such manner as the Bank may consider necessary
to ensure that the original bond-is not misused.

16. When executant of a document or maker of an endorse-
ment is unable to write.—(1) If any person by whom any docu-
ment relating to a bond is to be executed or by whom an endorse-
ment is to be made on a bond satisfies a Magistrate that he is for
any reason unable to write, and that the effect of the document
or endorsement is fully understood by him, and that he is the per-
son whom he represents himself to be, such Magistrate may, at
the request of that person and subject to the provisions of this rule,
execute the document or sign the endorsement on his behalf.

(2) Where any such document is to be executed or an endorse-
ment signed by a Magistrate under this rule on behalf of any per-
son, the Magistrate shall execute the document or sign the endorse-
ment in the presence of that person, and shall enter below his
own signature a certificate to the effect that the document was
executed. or the endorsement signed, as the case may be, at the
request of that person, after having been previously read over to
the latter, and that he is satisfied that the effect of the document
or the endorsement is fully understood by such person.

i (3) Nothing in the above sub-rules shall preclude the Bank
from acting upon the execution of a document relating to a bond
or on an endorsement thereon in a manner otherwise than referred
to above, provided the Bank is satisfied as to the genuineness and
validity of the execution of the document or endorsement on the
bond.

ey 4 M . (D.E.A) Nodification. No. G.S.R. 1096, dt. 13-8-62.
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17. Application for grant of information.—(1) Any person re-
quiring information regardinﬁ a bond in the custody of the Public
a

Debt Office may apply to that office in writing stating the form
in which the information is required.

(2) Every such application shall state with precision the parti-
culars (namely the number, description and the face value) of the
bond and shall contain a statement of the p se for which the
information is recLuired and of the interest of :ge applicant in the
bond. If any of the above particulars are not known to the appli-
cant, the Bank may on application in writing being made to it,
direct the Public Debt Office, at its discretion, to supply the re-
quired particular or particulars; if available, to the applicant sub-
ject to such conditions and on payment of such fees, if any, as it
may prescribe.

18. Disposal of application for grant of information or inspec-
tion.—The following provisions shall be observed in dealing with
applications under rule 17—

(1) If the application asks for any information in respect of a
bond which has been renewed, conso idated, or sub-divided other-
wise than in the name of the person who has renewed, consolidated
or sub-divided the bond or asks for inspection of such bond, or any
v¢gikter or book kept or maintained in the Public Debt Office in
respect thereof or of any entry of such bond in such register or
booky the application shall be refused. The register or the book
shall mean the register or the book in which the bond is entered,
registered or referred to. )

(2) It the applicant asks for insYection or information in res-
neet of a bond which has been cancelled on payment of the amount
due in respect thereof, it shall be referred to and disposed of under
the orders of the Bank.

(3) In any other case the Public Debt Office may subject to
the provisions hereinafter contained, grant a certified copy of any
endorsement on a bond of any entry in any register or book main-
tained or kept by that office relating to any bond, on being satis-
fied that the bond in question has stood in the name of the appli-
cant, or of a person in whom the applicant has a representative
interest, and further that the applicant has bona fide interest in the
bond in respect of which the application is made:

Provided that if the bond has been cancelled for payment of the
amount due in respect thereof, no copy of any endorsement thereon
shall be grantéd which purports to give a title subsequent to the
termination of the applicant’s interest in the toxd.

(4) The Public Debt Office may, under a special order of the
Bank, suppiy any information regarding a bond referred to in sub-
rules (2) and (3) which is directed to be sug»phed by such an order..

(5) If an applicbant asks for—

(a) any information from the record of the Public Debt Office
or the Bank in connection with a bond,
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(b) a copy of an; document from the record, and

(¢) inspection of anfgr record generally or any document or
documents specifically, .

the application shall be referred to and disposed of subject to the
provisions of sub-rule (1) of this rule under the order of the Bank.

(6) If the application relates to the grant of permission for ins-
pection of an instalment warrant or of information relating to
payment of instalments for a specific period, the application may
be ?nted bf' the Bank provided the applicant was the person
to whom instalments were paid.

(7) No information from any document or record in respect of
the proceedings instituted by the Bank under section 12 of the Act
shall be granted by the Bank.

19. Indemnity Bond and fees in connection with grant of infor-
mation or inspection.—(1) Every applicant shall, before any infor-
mation is supplied or permission for inspection granted to him,
execute a bond of indemnity as nearly as may be in Form G for the
amount as hereinafter mentioned—

(a) the bond of indemnity for grant of information or inspec-
tion under any of the sub-rules (1) to (4) of rule 18
shall be for twice the amount of the instalments paid on
the bond or bonds from the date of issue, and

(b) the bond of indemnity for grant of information or of per-
mission for inspection under sub-rules (5) and (6) of
rule 18 shall be for such amount as may be determined
by the Bank.

(2) Every applicant shall, before any information is supplied
o him under rule 17 or 18, pay a fee of ‘Re. 1 for each bond in res-
>ect of which any information is supplied and a fee of Re. 1 shall
e paid for each certified copy granted under Rule 18.

(3) The Bank may waive the execution of a bond of indemnity
r may forgo the fees either wholly or ﬁnrtly payable to the Bank
inder sub-rule (2) above, or may do bot

20. Fees.—The following fees shall be paid in respect of applica-
ions under section 11 of the Act, namely (—

For each renewed, consolidated, sub-divided or duplicate bond.
> Paise per cent. if the face value of the new bond does not exceed
Rs. 400, and Re. 1 if the new bond exceeds that sum.

FORM A
[See Rule 3)
Form of Bond issued under Rule 3
The Governor ... hereby pro-
nises to pay to ... e at any

reasury in the..............ccl Rs. v, only
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together with interest accruing thereon at the rate of ..................
per cent per annum in equated/equal yearly/half-yearly instal-
ments on the ............ day of and ............... every year

during the period of .................. years from the .......................
day of ... or earlier at the absolute option of the
GOVEITIOT Of ... ittt et subject to the
provisions of the ................ccooins and the rules framed
thereunder.

Dated the ............ ............ day of ...l

Manager,
Reserve Bank of India,
Public Debt Office.

FOR AND ON BEHALF OF THE GOVERNOR OF ........................
Governor, Reserve Bank of India.

]
FORM AA
{See Rule 3]
Form of Stock Certificate issued under Rule 3

Inscribed Stock of the........................ Per cent. Compensation
Bonds of the Government Of-.........o.coviiiiiiiiiiiiii
I hereby certify that ...
is the registered Proprietor of .............ccccooiiiiiiiiiiiiiiiiini
RS, o Government Stock of the Compensation
Bonds which bear interest at ........................ per cent per annum,

payable yearly/half-yearly from

Governor, Reserve Bank of India

Manager,
Reserve Bank of India,
oo Public Debt Office,
Dated..............oovvn. e
[3)
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FORM C
{See Rule 12]
Security Bond

This Agreement is made on th
Between .. .

am/are

Whereas 1/we the true and lawful owner/s of the

represent

hereto annexed. .

And whereas I/we have applied to the Reserve Bank of India,

Public. Debt Office,............. JUTOU FOT ovovveiererenineennnns of the said
Bonds and the said Bank has consented so to do upon my/our
giving security of RS. ceeeeeceercnrineninninns to meet a claim by a rightful

owner to the said Bonds in case there shall be such a claim.
Now these Presents witness that in pursuance of the aforesaid
agreement I/we hereby oblige myself/ourselves to make good the
claim of the rightful owner in respect of said Bonds and 1/we hereby
further agree that this security bond may be held by the said Bank

. and the said Bank may assign the security Bond to the rightful

owner of the said Bonds.

In witness whereof Xd/we {have subscribed my/our name/names
................................... L ST

Signed by the within mentioned in the ...
presence of

Coson of L resident of
" hereby undertake to make ood any claim to
owner of the Bonds mentioned in the schedule hereto
in case the principal/principals makes/make default in payment of
the claim by virtue of the above agreement.

Signed by the within mentioned in the
presence Of ....ooovnimiininenenes

Surety.
Schedule “A” referred to in the Security Bond

" i A

". Nature and description of the Bond Number Date of isue - Amount




FORM B
[See Rule 5]

Receipt for equated, equal anuualihalfoyearly maiatments on

Received from the frovernment Treasury ac. L i ments due o,
as follows i~
T T Aneunt of yeady halfearly | L e T
m“um“.,m::,:‘l, “ i Towal amount due . "riinmenﬁn::d-
N ress
No. of Bond ! Amount of | _ . Numbee of yeacly/haif 3 | Dateupio  hnlder of the
i ecach Bond | vearly instalments dy e which insual- | Bond
Principal Interest Principal] Interest | ment is due !
|
) 2 “ 6 | 7
i i |
! *Rs. P. | *Rs P *Re P.[°Rs P :
; ‘ :
H *Deduct Incinne-tax at - per (
; cent . Z
i
i { :
i Surcharge . N . [ ——
| | ] ¢ :
| . " Netamount payable . |- 1
. | ! | i
| UTowt Rupees .. [E—— . :
' ! . | H i
. : i ; ! i ’
] ! i ' H H
Total received (in word .+ Si

(State whether holder or holder's atiomey or administrator.)
*Vide M. F. (D.E:A.} Notification G.S.R. 757, dr. 5-6.62.
A

8L
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FORM D
[See Rule 14]
Form of Indorsement for renewal of a Bond

Received in lieu hereof a renewed bond payable to (name of
holder), with instalments payable at .............. . Treasury.

Signature of the holder/duly autharised representative of
(name of holder) . ..o

FORM E
[See Rule 14]
Form of Indorsement for Consotidation of Bonds

Received in lieu bereof a new band payable to {name of holder)

Rs. ... by consalidation wﬂi bond or bonds Nos.......
..................... (mentioning the numbers and amounts of the other
bands desired to be amsoliiaterdmwith it) with ipstalments payable
At e, a|Ury.

Signature of the holder/duly autharised representative  of
(name of bolder) ...

FORM F
[See Rule 14]
Form of Indorsement for Sub-Division of a Bond

Received in lieu hereof .................... . bonds for Bs.............
respectively, payable to (name of holder), with instalments payable
at .o TR Treasury.

Signature of the holder/duly authorised representative of
(name of holder) ....................0. ... ...

FORM G
[See Bule 19}
Form of Indewmnity Bond

Whereas I/We ...
resident @ ... ... U

(Here state in what capacity claim to the bonds is made) to the
Bond(s) specified in the schedule hereunder written and have re-
presented to the Reserve Bank of India, Public Debt Office, .........
that the said Bond(s) has/have been ... ... . and have
applied to the Reserve Bank of India, Public Debt Office,............

... ... for an inspection of the said Bond(s) and also for all
other information and particulars respecting the said Bond(s) and
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whereas the Reserve Bank of India, Public Debt Office,..............
has agreed to give inspection and to afford to me/us all information
and particulars affecting the said Bond(s), I/we oblige myself/our-
selves my/our heirs and assigns whatsoever.

(To be omitted if bond taken from one person only) (jointly
and severally) to guarantee and defend and relieve the Reserve Bank
of India, Public Debt Office, ................cc..ooon and the Government
to the exten: of Rs.* ..................... from all and any claim, ques-
tion and expenses which may be raised against or incurred by the
Reserve Bank of India, Public Debt Office,.......ccc..oooeeiiiiiininniiens or
the Government in reference to the said Bond(s).

In witness hereo‘fl I/'er have subscribed my/our name(s) this
PP ay of ...

Signed by the within mentioned in the presence of veiievriennnn
‘ Applicant’s Signature,

The Schedule referred to in the foregoing Bond.

*Double the amount of the {nstalments paid thercon since the respective dates of issue.
<

FORM H
{See Bule ¢}
Form of Transfer
I/WeE i do hereby assign
and transfer my/our interest or share in thes Inscribed Stock of
the ...oooovivveinnns per cent. Compensation Bonds of the Government
of i amounting to Bs. ........

being the amount/a portion of the stock for Rs. ...
as specified op the face of this instrurment together w
interest thereon unto ...
executors, administrators or assigns, and I/We ...
do freely accept the above stock transferred to me/us.

. As witness our hand the ........... . day of ...............
One thousand nine hundred and ..............ccoviiiimiiins

Signed by the above-named Transferor ...
............................... in the presence off ...
.............................. (Seller).

Signed by the ‘above-named Transferee ...
in the presence Off .......ciii

Address.

tSignature, Occupation and address of witnesses.
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FORM 1
[See Rule 14]

Form of Indorrement fof renewal of o seeck cerlificate

H:trmut in lew hereof a renewed stock m"lmuti of th:

....... . per ocent. _pHHﬂt ton Bonds of . [
for BE .. e i the manme nl
with interest p-i-:.-:.bl! P T - T Treasury.

Signature of e registersd hnldrr."dnl:l nu!hurlml represenia-
tive aof (name of registered holdee) | -

FORM J
[See Rule 14]

Form af indorsement for sub-diviston of @ fock certificats
H-L-u:uq.-;k in licu of this :l.-m'j c::'llﬁl:ntl: e eeed -

stk vectificates for Be oo tlu':l}' of the
g cent. r-:ulmu Bends of.
wilh murﬂl Fl-]"l oAl i .

_Treasury.

2ignature of 1hu registered huldtrrdulr iuﬂm‘laed mp"m.-nta-
tive of (name of registered holder} s e

FORM E
[See Rule 14]

Form of Indorsement for conaplidation of stock certificated

H.Ln:erwﬂ i bew of stock certificales H'nu..m .[nr
................. rﬂpe:lw:l ]
%l‘l‘lp?l‘ﬂil'ﬂﬂ Tands af oo Y ...... u‘rl::ru tor

of R with interest payable st ..o
Tressury,

Gigrutuge of the registered huHer'du-'I}- aul:hnrl.-.!& represcnl-
iive of {name of nﬁ,ﬁte*nr& holdet) ..o

e

Section IV

THE PUBLIC DEBT (ANNUITY CERTIFICATES)
IHJI.EE. 1954




THE PUBLIC DEBT (ANNUITY CERTIFICATES) RULES, 1954

tIntroduction—In exercise of the ?owers conferred by section
28 of the Public Debt Act, 1944 (18 of 1944) the Central Govern-
ment hereby makes the following rules, the same having been pre-

viously published as required by sub-section (1) of the said sec-
tion, namely:—

--%}. Short title and application.—(1) These rules may be called
the ‘Public Debt (Annuity Certificates) Rules, 1954.

R , .
(2) They shall—apw to a Government security in the form of an
annuity certificate issued under clause (2)(a)(iv) of section 2 of the
Act read with rule 4 of the Public Debt Rules, 19486.

2. Definitions—In these tules, unless the ,context otherwise
refers—

(1) “the Act” means the Public Debt Act, 1944 (18 of 1944) ;

(2) “annuity” means any periodical payment of a part of the
principal and interest in pursuance of the issue of an
annuity certificate as may be determined by the Govern-
ment ;

(3) “annuity certificate” means a Government security which
provides for payment of an annuity;

(4) “the Bank” means the Reserve Bank of India;

*(4a) “commutation value” means such amount payable in one
sum in respect of an annuity certificate on its surrender.
(and in lieu of the outstanding annuities payable thereon
after the date of surrender) as the Government may
specify;

(5) “Form” means a Form as set out in the Sched‘ule to these.
rules;

(6) “the Government” means the Central Government;

(7) “Public Debt Office” means the office of the Reserve
Bank of India on the books of which an annuity certifi-
cate is or may be registered ;

(8) “mutilated annuity certificate” means an annuity certifi-
cate which has been destroyed, torn or damaged in mate-
rial parts thereof and the material parts of an annuity
certificate are those where:

(i) the number, description and the face value of the
annuity certificate or payments of annuity are record-
ed, or

tVide MF. (D.E.A.) Notification S. R. O. 2840, dated 25-8-54.
*yide MF, (D.E.A.) Notification Noo G.S.R. 1257, dt. 29-9-62. -

85
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(ii) the name of the payee is written.
(9) “defaced annuity certificate” means an annuity certificate

whi ; b IR 5 HAEFED ~ MHRREFh-
‘;’Mu?“ﬁiaal‘?ﬂl 'BRF&, iHeuiWIR AF FRAREFSD Hh
Co ket annuity certificate” means an  annuity  certificate
vt bos actually been lost and shall not mean  an
~ste which is in the adverse possession of
: other than the claimant; and

(1 " means a section of the Act.

3. Non-transferability of Annuity Certificates.—An annuity cer-
tificate shall not be transferable.

4. Payment of Annuity.—(1) The amounts due on an annuity
cerfificate may be made payable at any treasury or sub-treasury
in India or at the Public Debt Office, subject to compliance by the
holder of such formalities as the Public Debt Office may require
and the payment shall accordingly made at such treasury or
sub-treasury or at the Public Debt Office on presentation of the
annuity certificate. The payee shall give a receipt in Form A. Where,
however, the payment is due at a place where a Public Debt Office
is located. the annuity certificate shall be presented at the Public
Debt Office which shall issue an annuity warrant in favour of the
holder payable at the local office of the Bank, Notwithstanding any-
thing contained herein, any payment due at a treasury or sug-trea-
sury may be made by the Public Debt Office by a warrant payable
at such treasury or sub-treasury.

*(2) Payment of Commutation value of Annuity Certificates :—
At the option of the holder. payment of commutation value
may be made to him on his applying in writing to the
Public Debt Office and surrendering the annuity certifi-
cates duly discharged in Form AIIl. The Public Debt
Office may authorise payment at anv treasury or sub-
treasury in India or at a branch of the State Bank of
India or any of its subsidiary banks conducting Govern-
ment treasury business, as may be specified by the
holder.

74A. Nomination in respect of an Annuijty Certificate.—(1) A sole
holder or a sole surviving holder of a Government security issued
in the form of annuity certificate fwhether before or after the
commencement of the Public Debt (Annuity Certificates) Amend-
ment Rules. 19601 who is not a minor, may nominate a person or
persons who shall be entitled to the certificate and to payment
thereon in the event of the death of the holder:

Providéd that—
(a) the person or each of the persons nominated is himself
competert to hold an annuity certificate; and
(b) some part at least of the amount payable under the certi-
ficate has not become payable.

| *¥ide MF. D.E.A) Notification No. GSR 1257, dt. 29.9.62.
t¥ide MF. (D.E.A.) Notification No. GSR 847, d. $0-7-60.
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(2) Every nomination undetr sub-rule (1), whether in substitu- -
tion of a nomination already made or not, shall be made in form Al

(3) A nomination made under this rule may, on a subsequent
date, be cancelled in writing in form AIL

(4) As soon as possible after a nomination is made or a nomi--
nation already made is cancelled, the person making or cancelling
the nomination shall send to the Public Debt Office the form of
nomination or cancellation, as the case may be, together with the
certificate to which it relates and the fee prescribed in sub-rule (5);
and thereupon the Public Debt Office shall register the nomination
or, as the case may be, the cancellation in its books and return the
certificate with an endorsement thereon that a nomination has
been made in respect of the certificate or that the nomination
already made has been cancelled.

(5) The fee for the registration of a nomination or any cancella-
tion thereof shall be Re. 1 per certificate, provided that no fee shall
be charged for the registration of the first nomination in respect of
amy certificate.

(6) No nomination or cancellation of a nomination shall take
effect unless and until it has been registered in the Public Debt
Office in accordance with this rule.

*4B. Effect of nomination on renewal, etc.—The rights which a
nominee, or nominees have acquired in relation to any annuity
certificate under a nomination duly made and registered under
rule 4A shall not be affected by reason only of the renewal or
sub-division of the certificate or of the issue of a duplicate cert:-
ficate on the ground that the original has been lost, stolen, des-
troyed, mutilated or defaced; and the nominee or nominees shall
have the same rights in relation to the renewed certificate or each
of the certificates issued on sub-division or the duplicate cert:fi-
cate as he or they had in relation to the original certificate.

5. Procedure when an Annuity Certificate is lost ete.—(1)
 Every application for the issue of a duplicate annuity certificate
in the place of an annuity certificate which is alleged to have been
lost, stolen, destroyed, mutilated or defaced, either wholly or in
part, shall be addressed to the Public Debt Office and shall be
accompanicd by:i— -
(a) a statement containing the following particulars:
(i) the period for which payments have been made;
(ii) the place at which the annuity certificate was for the
time being enfaced for payment;
(iii) the circumstances attending the loss. theft. destruction,
mutiiauon Or UeldCemellL; aiu
(iv) whether the loss or theit was reported to the polce:
(b) the Post Office registration receipt for the cover containing
the annuity certificate if the same was lost in transmission
by registered post;

¢ yide M.F. (D.E.A.) Notification No. G.S.R. 1257, dt. 29-9-62,

PIr
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{¢) a copy of the police report, if the loss or theft was reported
to the police;

(d) an affldavit sworn before a Magistrate testifying that the
applicant was the legal holder of the annuity certificate
and that the annuity certificate is not in his possession nor
has it been dealt with by him;

(e) any portions or fragments which may remain of the lost,
stolen, destroyed, mutilated or defaced annuity certificate.

(2) A duplicate of the letter sent tp the Public Debt Office but
not of its enclosures, shall also be sent to the treasury where the
certificate was cnfaced for payment.

(3) The Bank shall, if it is satisfied of the loss, theft, destruc-
tion, mutilation or defacement of the annuity certificate, order the
Public Debt Office to issue a duplicate annuity certificate.

6. Determination of Mutilated Annuity Certificate Requiring
Renewal It shall be at the option of the Bank to treat an annuity
certificate which has been mutilated or defaced, as an annuity
certificate requiring issue of a duplicate under rule 5 or a renewal
under rule 7.

7. When an Annuity Certificate is Required to be Renewed.—(1)
A holder of an annuity certificate may be required by the Public
Debt Office to receipt the same for renewal in any of the following
«cases, namely:—
(a) if the annuity certificate is torn or in any way damaged;
tb) if the annuity certificate having been enfaced three times
for payment of annuity is presented for re-enfacement;
and
(¢) if, in the opinion of the Public Debt Office, the title of”
the person presenting the annuity certificate is irregular
or not fully proved.
(2) When a requisition for renewal of a certificate has been
made under sub-rule (1), further payments on the certificate may
be refused until it is receipted for renewal and actually renewed.

8. Execution of Bonds by Persons entitled to Annuity Certifi-
cates.—In cases to which seetion 9, 10, 11 or 12 applies, the Bank
may require any person considered by it as being entitled to an
annuity certificate to execute a bond in Form B, with or without
sureties or furnishing collateral security in the form of Govern-
ment securities not exceedinti twice the value of the subject matter
of the order, to be held at the disposal of the Bank, to pay to the
Bank or to any person to whom the Bank may assign the bond or
security 4n furtherance of sub-section (2) of section 16, the amount
thereof.

*8A. Provision for recogmition of title to Annuity Certificates
hddbymamgingmunbeofﬂindnhinthmﬂysulyjecttomta-
kshara Law.—The certificate required under the oroviso to section
7 of the Act shall be a certificate signed by the District Magistrate
after such enquiry (if any) as he considers necessary to determine
the matters referred to therein.

! *Vide M. F. (D.E.A.) Notification Ne. GSR 980, dt. 11-7-1964.
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*9. Recelpt for renewal, etc.—Subject to any general or special
instructions from the Bank, the Public Debt Office may, on appli-
cation by the holder, renew or sub-divide an annuity certificate
provided that the annuity certificate has been receipted in form C
or, as the case may be, in form C-1.

10. Application for Grant of Information.—(1) Any person re-
quiring_information regarding an annuity certificate in" the custoay
of the Public Debt Office may apply to that office in writing.

(2) Every such application shall state with precision the parti-
culars (namely the number, description and the face value) of the
annuity certif{cate and shall contain a statement of the purpose
for which the information is required and of the interest of the
applicant in the annuity certificate. If any of the above particulars
are not known to the applicant, the Bank may on application in
writing being made to it, direct the Public Debt Office, at its dis-
cretion, to supply the required particular or particulars, if avail-
able, to the applicant subject to such conditions and on payment
of such fees, if any, as it may direct. .

11. Disposal of Application for Grant of Information or Inspec-
tlon.—The Bank may reject any application for grant of informa-
ti’on about any annuity certificate without stating any reason
therefor.

12. Indemnity Bond and Fees, in conmection with Grant of in-.
formation or Inspection.—(1) Before any information is supplied,
every applicant shall, if so required by the Bank, execute a bond
of indemnity as nearly as may be in Form D for such amount as
may be specified by the Bank not exceeding twice the value of the

~aanuity certificate.

(2) Before any information is supplied to him every applicant
shull.-if so required by the Bank, pay a fee of one rupee for each
annuity certificate in respect of which any information is supplied.

13. Feess—Every applicant shall pay a fee of one rupee for
each renewed, or duplicate annuity certificate before a renewed
or duplicate annuity certificate is issued to him.

113-A. Disposal of Certificates which have been repaid, renew-
ed, etc.—An Annuity Certificate in respect of which a duplicate
certificate or a new certificate has been issued or all the instalments
due have been paid may be perforated, punched, cut or otherwise
disposed of by the Bank in such manner as the Bank may consider
necessary to ensure that the original certificate is not misused.

14. Public Debt Rules with certain exceptions not to apply to
Government Securities governed by these Rules.—The Public Debt
Rules, 1946 except rule 4 thereof shall not a ply to such Govern.
ment securities in the form of annuity certificates to which these
rules apply. .

© *Vide MLF. (D.E.A.) Notification No. GSR 847 dv. 50.7.60.
tVide MF. (D.E.A.) Notification No. GSR 1097 dt. 13.8.62.
7—12 M, of fin./63



FORM ‘A’
[Sce Rule 4]

Recarpt for payment an Annuity Cortepeatre

v e e ARty Cenrificates

Recved from the Governaent Traasary at - - - - o - —payment due on Annuity Ceruificates as follows . —

- S S
Nuw ol Ainuny Moonnt of cach Amount of payment Perienl for which Total amouat duc Date upto which Nasrad holder
Certiticate Certhicate paviculy arc <lue payment is due af Amnuity
Geahicate
— __I_ T T ._'—-_0 T |

Re. P* | R Pt { Re P 5

; i : |
| |

| ‘ |

i I

' } : i ‘ ‘

! ! ' |

‘, . ! i ;

I i

' ; ——— | ’

! Torar ! i i

H . . H

: f

.
. ' : i 1
Total received (in words) '
SIZNAtULC, ... it e e
(State whether holder or
holder's attorney or
i rator.) —_

* *Vide M.F.(D.E.A.) Notification No. GSR 758 datcd 5-6-62.

.
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@FORM Al
[See Rule 4A(2)]
Nomination made under Section 9B(l) of the Act ar.d Rule 44

LI (Name and address) nominate the following
person/s who shall, on my death have the right to receive pay-

me of the amount for the time being due on the certificate speci-
fled below.

Ceriificate : Nominee

Nature Distinguishi g Denominati Date of Name Address Datc of
number purchase birth

the sole nominee
2.%AS e ' —————————above is a minor on
Nominee No.

this date, I appoint Shri/Smt./Kumari . ................ to receive the
(name and address)

"amount for the time being due on the above certificate in the event
of my death during the minority of the said nominee** ....... ...

3. #This nomination is in substitution of the nomination dated
T made by me and registered in your books on the.........
which shall stand cancelled on registration of this nomination.

Place ............... Signature/Thumb Impressios of the holder.

Signatures an®addresses of witnesses:

1.

2.

X% @Vide MF, (D.EA.) Notification No. G.8.R. 847 d1. 30-7-60
*Not to be fitled in, unless nominee is a minor.
**Name of the nominee.
_t Tnis parazraph may be struck out when the nomination is not i substitution - f one already
made.



E 2
- *FORM All

[See Rule 4A(3)]
Notice of cancellation of nomination under section 9B(1) of the Act

and Rule 44
I .. (name and address) do hereby cancel the
nomination dated ... ... made by me in respect of the fol-
lowing certificate and registered by the Public Debt Office or'- the
. . (date). o
Particulars of the Certificate
Place . . Signature/Thumb Impression of the holder.
Date
Signatures and addresses of witnesses :
1.
2
l
' **FORM AIII

[See Rule 4(2)]
Receipt for commutation value of Annuity Certificates

Received Rs——(in  words)———— being the
commutation value of the outstanding amount on this
certificate (which hereby stands fully discharged) in
terms of paragraph of the Government of
India, Ministry of Finance, Notification No.——7 M —

dated
Signature of Holder
FORM B
[See Rule 8]
. Security Bond
This Agreement is made on the ................. day of

s ... Between
son of e
resident of ... "

of the one part and the Reserve Bank of India of the other part.

Whereas I/we am/are represent the true and lawful owner/s of
.............................................. Annuity Certificates specified in

And whereas I/we have .applied to the Reserve Bank of India,

Public Deby Office = ... for ., of
the said Annuity Certificates and the said Bank have consented so
to do upon my/our giving security of Rs:....... ..............._. to meet

a claim by a rightful owner to the said Annuity Certificates in case
there shall be such a claim.

*Tid ALF. (D.E.A.) Notification No. GSR 847 dr. 30.7-60, )
*spide MLF. (D.E.A.* Notificaton No. GSR 1257 dt. 29.9.62,
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Now these Presents witness that in pursuance of the aforesaid
agreement I/we hereby oblige myself/ourselves to make good the
claim of the rightful owner in respect of the said Annuity Certi-
ficates and I/we hereby further agree that this security bond may
be held by the said Bank and the said Bank may assign the security
bond to the rightful owner of the said Annuity Certificates.

In witness whereof I/;ve ha;ve subscribed my/our name/names
....................................... ay of ...

Singed by the within mentioned
in the presence of

son of ...
resident of
hereby undertake to make good any claim to the rightful owner
of the Annuity Certificates mentioned in the Schedule hereto in
case the principal/principals makes/make default in payment of
the claim by virtue of the above agreement.

Signed by the within mentioned
in the presence of

Surety.
Schedule “A” Referred to in the Bond

Nature and description of the Annuity
Certificate

- Number lDatco[quc ' Amount

—
. I
. x |

FORM C
[See Rule 9]

Form of endorsement for renewal of an Annuity Certificate

Received in lieu hereof a renewed annuity certificate payable
to (name of holder) ......... with annuity payable at ......... Treasury.

Si -dture of the holder/duly authorised representative of
(nam'% older) ..o



%4 '
*FORM C-1 }

[See Rule 9]
Form of endorsement for sub-division of an Annuity Certificate

Received in lieu of this Annuity Certificate ............ Annuity
Certificates for Rs. ..................... respectively with annuity payable |
BL e Treasury.

Signature of the holder/duly authorised representative of ;
(name of the holder)..................ccooiiiiiiiiiine e,

FORM D
[See Rule 12]
Form of Indemnity Bond

WHhereas I/We ..o e
son of ...l R vereerrisesengperees |
resident at ..........ooiiiiii e
(€]« T S T PP TP .
son of ... .
resident at ... [T
claim to be entitled ... )

(Here state in what capacity claim to the Annuity Certificates is
made) to the Annuity Certificate(s) specified in the Schedule
hereunder written and have represented to the Reserve Bank of In-

dia, Public Debt Office,............ that the said Annuity Certificate(s)
has/have been ........... and have applied to the Reserve Bank of
India, Public Debt Office, ............ for an inspection of the said

Annuity Certificate(s) and also for all other information and parti-
culars respecting the said Annuity Certificate(s) and whereas the-
Reserve Bank of India, Public Debt Office, ............ has agreed to,
give inspection and to afford to me/us all information and particulars :
affecting the said Annuity Certificates 1/we oblige myself/ourselves
my/our heirs and assigns whatsoever,
(To be omitted if bond taken from one person only)

(jointly and severally) to guarantee and defend and relieve the Re-:
serve Bank of India, Public Debt Office, ............................. and:
the Government to the extent of Rs.t ...................% ... from
all and any claim, question and expenses which may be raised
against or incurred by the Reserve Bank of India, Public Debt
OFCe, . it e or the Government in refer\?nce‘i
to the said Annuity Certificate(s). : :

!

In witness hereof I/we have subscribed my/ our name(s) this
oday of \

TSigned by the within mentioned

in the presence of...........................
‘ Applicant’s signature.

The Schedule referred to in the foregoing Bond.

"eVide M.F. (D.E.A.) Notification No. GSR. 847, dt. 30-7-60. \ :_
tDouble the amount of the payments made thereon since the respective - of issuey
[No. F B/54.]

H.S.N "‘
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GIPN—S4—12 M; of Fin [63—16-10-64—2,100.





