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(8s_modified upts tn
An Act to implemont tha interratirpal Monetary Fund and Bank
Agreamant S

' WHEREAS, et the United Nations Monstary and Firanciel
Conferences Maldat Brattion Uoot's, New Hampshire in July, 1844,
Articles of the follgwing Agrespsnts Were drawn up, and szt out
in tho Final Aot oFf th2 Said Copfareprc chat is to gay, -

. (=) an agrasment (hareinafter refarred to as the Fund
Rgreement) For tho cstablishment and operation of an internatiopal
body ts b2 csllud tna Internatianal m netary Fund (hereinafter
referred to as tho Intﬂrnatigﬁal Fuqda, and ;

(b} en sgresment (herainafter rofarved tn as tha Baple
agreemant} for the Ratablis hment and operation of an interpatigpz)
body to be galled thae Internatisnal Bank for Reconstruction and
Dﬁvelapmﬂnt_(hérejnaftar raferred to as ths Intermatipnal Bank):

Ve Shprt ﬁiﬁln, extant and commensament - (1) This Aot
may bs galled tha International Monatary Fund and Bank 2o, 1545,

Ezg It ‘extends to ths whole of India, o
37 1t shall coms -ints force at obge, . - eeill g

2. Payments € International Fund and Bank .. (1) There
shall be paid, aftepr cys appropristion made by Parliament by ,
Lau in this Lehalf, out of the Lonsolidated Fund pf India all ;

sUth sums as may Trom timo to wimeé bo reguwi or the purpose

of paying - iy -

(2) the subscriptign Payable by ths Cantral Governgent
Lo the Internatianal Fund gnder patagraph (a) ar
section 3 of Artiple IIT af the Fund Agreemen T ‘

&)

and to the Internatisnal Bank under paragraphs (s,
and {c) of ssction 3 gr Article 11 of the Padk

Agreament : i
(5) any sumafﬁzyable by the Bentral Cevernment o the

International Fund undes Sectipn 11 of Aptisls V
of the Fund Agrecment. and tc the Internatignal
Back under ssoticn Tuf Rstsero—IT =f-ChE gank
AULBErEnL,

(=) any chargas payabls by the Central Goverpaent &
the Intesnztismal Fund UNABT section 8 of Artizle
Y- REsz Sap 2, Sctetion 3 o dzotion =
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{d} any sums rejuirsg for implementing the guarantias
af the Cantral Gouernment referred tn in seclian 3
af &rticle XIITof the Fund Agreements

(dd) any assessmenits rajiired to be paLJ hy the Cemtral
Gavesnpment to iha I-karoational Fupd undsr fSepkicn
4 g7, 83ztion § of Artisle XX of fha Fund &ﬁraEﬁenh,

(s} anv compénsatiocn required to be paid by the' Eent;at
Ty *“rventntn the Intarpational Fund o1 to aqy
s kherent updaer Scheduele I Snha dula 3 nrl

il
g duis K to ‘T'hP Fund Rg*eam!ﬂn

(2} Tha Cent el Euusrnmeﬁt may, if it thinks F; gy to du,
sreats and issus tp the International Fund or International Hank,
in such form as it thinks fit, any such non-interest’beacing and
non-negotiable notes or pther pbligations as are prouided qu
by eection & of Artieclas III of the Fund qgreement ard aaﬁﬁkﬁn 12
of &riicle VU of the Bank Agreament. ik A

3. Regsrve Bank to be 'deppsi tnry for Intar %
and Bark. = The Reserve Bank of India fharEinaFtsr refl
2a the Reserve Bank) shall be the depository of the Iy e
heldings of the Internationsl Fund and International Banfﬁ'

3.A, Rosarve Bank to use, receivey acquire, stc. Gpscial
Oraving Rights gn behalf of E9n+fal Goverfitignt. —~ Tha Rassrye
Bank may, on behalf of ths Centra uauernﬂg it, uss, receiva
acQuire, hold, trapafsr or cpersa hn tihe ap al draulng,rlghis
of that unarnman+ in the Intﬂrﬂatlunal fﬁﬁ wand peffﬁrm all acta
HUFpLBmantal or insldantal theretu, ' ;”H:?.

£ g, Pouwsr to sall for in?nrﬁatiunt - (1} Uhets prder
parg (b} -of SBzcuipm 3 of Hrtimla il pr Segtion S of Artiple VIIt
af the rund.Aaraement, the Intermatiank) Fund requires thé Central
Gouernmant to furnish it with any _n;g+matinn tha Central
Government, or if ganecally .or specially authorised by the Centra 3"
Eovernment in this behalf, tre Reearwva Bank, may by order in uriting
require any pe-scn o 1u*r;5h tp such of F=ear or pther peTsan
as may be-spacitiesd in the proer FJ”h detailed information as the
fewt“al Emvernrment or the Reearve Aunk; as the cass may be, may.’
de®acmine to &= essential for the F“'?D?S ot complying with ihe
raguest nf the International TUﬁA; apd any person S0 rﬂqu*rsd

ghall he basusd to fihrnish sgch Anf TWETluq,_. -
- ¥ - i e =]

(7 Eyery affipcsr o parsen to uhom any infermatioh is
fEguired ta be fusnienzdh untes Lhils gmetion gshall be desmgd tec QE
2 [ladris Beadesh i N szt o=y Rt _f_"__-:ﬁ gErTian W ‘-__‘;:"'.E Imd ;I‘-_-..:-
r 1 P o | 7 P L} - -
HFeEnal BmIdE Lok [ ;

p =
B o A

g e A S e e e e
= 7 ' c we Reoesling and Amanéiing



-1 8 g

(3) 'Neo informatign astasned undar thig sectign ghall
be furnished to the Internmatispal Fund in sugh datail za tp
disclose the affairs of any perscr, '

(4) A dstarmination ¢l the Central CGovernment or tha
ASserve Bank under sub-ssction (1) as ta the extent of detail
in which information-is tp be furnished shall'be firal, and im .
any prosscutien under secticn 176 or section 177 of the Indian
Penal Code in Tespect of any information required to be
furnished under this section, it shall not be.a defence to
assert that the information was required tp BB Furnished if
greater dotail than was nssential for the purpgse of ccmplying
Wikh the requscht of the International Fund,; '

{5 ta Prosecution for an offence in respect of any
informatisn required to be furnished under this section shell bg
instituted axcopt uith ths previsus sanction of the Cantral i
Government, T L "

5. Certain provisions of Rgresments to haws ferte, of
Lawls =~ Notwithstanding anything to the conirary contained fn: any
other law, the provisions of the Fund and Eaﬁkﬁﬁgrsaﬂgntsiﬁgt-&uﬁ
in the Schadule shall have the force of law dn India S 0 W

Provided that nothing in’ ssutian '8/af khe Axbilie 1K or
tha Fund Agresment yr In sactinn @ af Artiulﬁ%ﬂil af the Bank "
Agreemant shall be conatryed gs - T *fgg

wigs y 3.7 :4 o "_In,_'

= & e T e il S
(§}==nntitling tha_Intnrnatianath1ﬂ3£> ;:ntétnatg @l
Bank to import ints Indisﬁfgnﬁt_ygtgaquﬁanyiéhﬁyn

of cusioms without any restricgign pn their subge-

duent sale therein, or 7
{6) conferring on the Intcrnational Fund or Interpational

Bank any excmpticn from du*ips #r taxos which form

part af tho prics of goods sold or which are in

fact no more than charges for services rendsred,

\Amendment of Sectign 17, Act II of 1834) Repezled

B. _
oy the Repsalire and Amanding Act, 19582 (XLVIII op t852), S 2
gnd Sgh,I. ' '

P Fowesr te make rules, - {1} the Eentral Bovernmams

m3Y, By notification in the Official Gazetto, maks rulss for giving
=ffeat to the provisichs set out in the Schodule, and geserazlly

o - e e dol == b S T SR ;
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(2} Every rule made undor this ssctien shall be laid
as gson as may bs after it is madz, before eash House of Parliament
white it is in ssssion for & total peripd ¢f thicty days Which
may be compziscd ia cng $828sion oo In two GF mMOTC siiccessive sassiong
and if-beforo the expity of $he ssssion immediately folleulng the
sascicn or the successive sgssions aforesald, bath Kousss agree.
in meking zay modification in the rule, pr both Houses asgrea that
the tule should not be mecno, the ruls shall tharesfier have effect
only in such madifiec form o 52 of ne effect, as the casc may b,
sn houever, that any such modification or annulmsnt shall be without
prejudice o Bhe wvalidityigfiamething previpusly dode under that

TUle .

et

THE «5EHEDULE
( Eoe Sagtion 5 3

BT, L T
FUND .AGREEMENT ‘a%@ o 3
gle VIEL

Paragraph (b) of eection Z of Arti

Exchangs contracts uh;ph'inwﬁiuaﬁﬁﬁé‘curisncy-:F any
magher and whiegh are Gﬂﬂftai?“tﬁ-ihgﬁaagﬁ ”“g ggntrol,ragulatlﬂﬂa
nfithat member maintaihodigr AkposedlcoRst tently with this
Agrepment shall be unenforoeable {n'ths téffitories of any

membar , \

FRTICLE 3X ’
Status, Immunitiss znc PrivilewgeRa,

Sectign 1. Purposs of Artiocls |

To enabie the Fund to 'fulfil the functions with whiech
it is sntrustes. z!a abatus, imrunities and privile-gsa sst forth
in this Artielc shall b8 agegorded o tha Fund in tha territerits
cf each member.
Section 2. Stetbs of the Fund
5 Yok - i
Tho Fund shall posstes fulljuricdical persenality, and,
in partigular, the gapscity
L (1) to contzacts - .
(531} tc “oouize =58 Pepesc of imfistably and molabls
- ey R
i == T AT
(fe2y - netitute IersI proocesdings.
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<zectign 3, Iamunity frop judici
' Jetty znd its qgscté, wheraver lﬂCHtE#-
3 inmhinity fram every Fform gf

extent thas it Expressly waives i

=My proceedings or by the terms

e Fund, its P
and hy whemsoever hield, shal
judicial gritoss €xcopt to ¢
its inmunity fgr the purpas-
of any cangTact,

E2aticn 4, Immurity foem giner action
roserty and assais oF the Fund, whersver located and by

Whcmsgevar n2td, shzll e iomuns from search, Tegquisitien,

c:ﬁFiscaticn, PEETSPt I atinn or spy ethes Torm af eci-ure by

Exbbufive = lapidTabivey antian,
Svetign &, Immunity of arenivesg :
NS acebdves gf eha Fung ehell ma inviplahbis,

e

Section 6§, TrLoaem of ‘mscets Frop restriotisns

- Ta the extent NAcESsBIY to carry nut the activitiea
Argvidad far in this Agraemﬂnt,'all'prupurty and assata aof tho
Fund shall ba Pree Frem resiristionas, reguiations, eantrels
‘and morataria of any natura, - 2

Sactian 7, Privilace far cﬂmﬁunicatiﬂns.] L3 "

Tﬁé?gfficial'cnmmunicatiéns of the Fund shall be aceordsd
¥ membaors t'4e szge treatment as tha mfficial Comnunicatians
f JVher meakers, , -
2etian 4. imauaitics -nd privilspes gf afficers and 8mployesy

racisra, élternatﬂa; membets of
nted under Article “ATI
feregsing Aerscis, o2'ficors

. All IVITPOTE, exdsutive dif
the Eﬁmmittee;I representativs apgai
Soction 3(3), advisers af gnu of tra
and employozss of the Fund

(4} ehall be Yimuss Fram legal procsss with Tespact
to acts performeg 2y them in their affisizl capacity
Rxcept uhen the Fusd weiyss this immunity,

L) st teing local natiasnals, shall ba grantsd the
2ime immunities fram immigrati-n Tegtrictians, alisn
tagistration Tequiraments and matio-al SEriice
2bligatisns ang tha-saps teviiitiessevermre—
eXchenes rasirictions as €T¢ zczordsd by members
o] t?ﬁhifpf"ETntafiUEE, cifirials; and emelovess
2f camperabla cank of athu- maAmbEecgs

(121} shal) be granted the same treatment g respoct
i Er2ved Ding facilities 2y i Roeorded by merbars
= frrrezentetives, ifdndials and sqe SAEE Y =
EREEalle FArK = F SERIE VET=,
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. Immunities from taexation

(a} Tha Fund, its assets, prepsriy, incons znd its
oparations and transacticns authorised by this Agreemant, shall ks
immune from all taxatisn and from all eustnms duties, The Fupd
shall alss be immume From liability for the collsctian T '
caymont af sny Fax or gy, ,

P

{h) Ne tax shall be lavied onm o@ in rgspect af ezlariss
and emolumsnts paig by the Fund to executive diracters, sitermaiaes,
afficers or employeses of tho Fund whe a=e ot lsgal ciltizens,
lasal suhijsets, ar other losal nationalss ;

(g) Wo taxation of zny %ind shall be louisd on any
pblipatisn or security issued by the Fund, innlucing &ny dividend
or interest tharsan, by whamspever held

(1) which discriminates against such gblipation or

security solely begause of itg origin; of
{ii} if tho sole jurisdicatiﬁnal'hasis for sugh taxatisn

is tha plsce ar currency in which i% ia-issued, midd
nayable or the location of any office ot .place of
Fyainsss maintained by the Fund.

ARTICLE XXI
ADMINISTRATION OF THE CENERAL DEPARTMENT AND THE
SPECIAL DRAUING RIGHTS DEPARTHMENT
= # Ed * W

{a)
(8) In additinn to tha privileges and immunities that
_ aro acearded under Article IS of this Agreement,
ms tax of any kind shall be levied on special
drauing rights or en gpecatizng ol trangaotions
in spocial drawing rights™.
LRT 11
BANK AGREEMENT

FRTICLE VII
Status, Immunities =nd Privileges

Barilon 1. Purpsss of Artigle -

D Ta srabig the Benk *o fulfil the functions W ith whioh
it ig enthustod, ong o r,tmmomitiws—and—pobvi BgEs get Tortv
inm this Article shall be ecosrded s ihs Eanl i the terriisiis=s
aE e el
gl | L i = = FY
Baakiarn o, Statue of the Ben

i ] ges Epll duridieasl per s5hs i =y
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ctions may be brought against the Bank anly in a court
of competont jurisdictior in the territoriss of a mamber in unlcn
tha Bank has an office, has appainted an agent for the purpgse of
accepting sarvica or notice of process, of has dssued gr -
guarantuesd sasurities, No actions shgll huuzuar,lba brauqht
by members or gs3rsons. actlng for or deri Ulﬂg cldaim=z freom L.
membars, 7103 prupeft} and assete of the Jank shall, Wb erE$naver
lneatad and hy whgmsgvwer hald, ba immune Trom all Furﬁs
attachmont or Eﬂﬁﬂﬂulﬁh bafars the delivery ef

3_1

of scizura
final judgzmant soajnst the Bank : %
sectisn &, ITomuenity of sssets frﬁn Eﬂizura "h

. Praoparty and assats of tho ‘Bank, wharever lﬁﬂated and by
whomsaosver heold, shall ba ifpuns from searchy Eﬁﬂﬂlbit1an, :
confiscation, expropristish or any othar Furmlgf selzura Lyl

executive or leglelative action. : o
Sectign 5. Immunity of arehives' o ”f* £ =
The archives of ths Bank shall ﬁa invin1ahla. A4
Section (. Frsedom of asaats from rastrintiana e ,'.,ﬁ
2 i g e ;

To the extent nacﬁsaary to caznepy: nut*tha opera;‘nuﬁ
pravided Tar in this Agrasament and subjsol. bﬁﬁﬁhﬁ prmwia* Eﬂ
of this Agreapent, all prgggrty and assatsv"; he Bank ba
fres from any sostrictidnsg, ragula*iqn5,¢

Wr“at‘ 1a af any ﬂqiL_u,__ 3 Vrnni L “.f' :ééi ,
I : i A . ! ; -ﬁ"‘l
Sectisn 7. Frivilege for communizatis a8 . ;ﬂG AN =
: I 2
The official communicatisng of the Bark sﬁalT ba segapded
hy each marber iho sama brodtmens thato it Pﬂcﬁfds itn he
official sormunications of sther membors, -
& Immunities and ‘privilegss of offiecsrs and employags

A1l ‘governobe, BREOULLYD directsrs,

asdeemelavess gf the Bank,

= o b i

aliternates, officers

& - . " P -
(i} shall bs immune from legal process with respacy
tn ants performed by them in their of ficia: capecity
awceat When £ne Jok Mgives bhis igpani :
(8} net being logcel nztisnals, shell bo zcc | the
- szmeinmuniticw TI4M impicratiaon Tegtois =2 glien
—s=ietoatisn pegjuisenanis aflll notiohal & o3~
T z ' =i o
iigztions ant oS 33In3 Feodlifows 82 T o8
SsmAnn rperripgtlshy 23 erg eccarded 3V memoEs e
«h= ropresartebives officials, cnd smployess
¥ =ditfarapiyl ¥ - f sthas GEnEscg?
! =nZ—d BR C 5 Eas cEtmEnT L
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