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UHEREAS, at the United Nation: Monetary and FinancialCem’exenoas zooldet Bretton Moods, New Hampshire in July, 1944.Artiulas of the follmuinu Agr ante uara dram op, anj eat out
in the Final Act or rne §aid ( nrerenne bhat is to say,

-

_ (2 en agreement (hareinaf‘tar referred to as the Fundngroenont) ."nr fisteblishmnnt and operation of an intErnatinnaIbody to no at tnfl International In netary Fund (hereinafterreferred to a International runo , and

(n) on agrcamEnt (harfiinafcsr referred in on {,he Balkagreement) f‘nr the establishment and operation or an intnrnatxnnaabody to he called tna Intarnatxanal Bank for Rscanstruntlnn endDevelopment (hereinafter rerarreo to as the International Bang);

11,.

as it enacted aa‘ Fullauaz—

In snort nine, extent and commencement ‘_ (1) fhjn Rct
‘

may be called the Internatianal Monetary Fund and Bank Act, 1945,

E2 It extends to the uhula of Inna.3 It shall come into force a: once.
2. Paymente to Internatiunal Fund and ‘aank — (1)'1ner‘esnall be paid, after :‘us apprnpriatiun made by Parliament by
Law in this bahalf, out of tho Cansalidatad Fund pi :dia aLlsuch 5.1m as may from time LE Limfl bu

rWr the purpose
,or payi _

,

(a) the subscrip n payable by the Central Governnéntto tne international Fund under paragraph (a) rsnctian 3 or Article 311 cf the Fund Agrasmen ,and to the Interna nal Bank under peregraor/vah)and (c) of ssctjc 3 m” Article :1 or tne BankAgreement

(b) any aume’peye
Internal rcnaV
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(1} an, suns re: Ln; : e §_aran':se

‘

er tne Centre; ung'nmEni re erred tn An sectian 3
er Article xmer the find Agreement

L‘E Bantrnl
mdal‘ ,seeticn

Fm: Agreement;

KG} 1rv c neensetun re- to be paid by the cenuel
nmahh tn the Intacnstinnal Fund at h; 3qu

“12min? under Schedule I, Schedule‘j’nr
K he Me Fu'td Agreement.

'
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('1) eev assassman‘e: “zed to be paid

Government is L 4 filtzriatxur‘al m.

e c" inn a is xx er n

(:3 Tue Central cavernnent maY, if it thinks figt‘sn tn e‘a,
create and issua to tne Internhtinnal Fund or International aenk,

in such form es it think: Fit, any such nen—interest'baerlng end
nun—hfigatiabld netae a: othcr ubiiqatirzna as are preumed'r

by section a or firticla In er the Fund Agreement and segimm 12

M A mlclz \1 of the Bank Agreamfint. .
‘

3. fiasarva Bank Eu ba‘deposifiux‘y far ne'er" VW
end genk. - The REsarva Bank nr India (heeegnerter rég
ee the Reserve Bank) shall be this depeen‘ery cf the x

.

holdings er the lnlarnatiunal Fund and Intaxnatlunal Be» .‘

LA. Reserve Sank to use, reeeies,-hecquire, etc. Spaniel

Drawing Rights an behalf of Central Gavarfmfint. — The Rasatve

Bank May, an behalf er the Den 1 :auernuifi t, uss, recsiva

acquire, hem, erenerer 51' :para‘m the an ex deemingugnie
of that Cavernmant An tha Intemeeeene1.'fqag< and pefl’arm all acts

suphlsmental m zngidenteliheree;
'

new
' ’ " ’

a. (we: to 2:311} . inFa euen‘I.‘ (1) whauayndfi'f‘
pare (t)-cf cien 3p! Article :‘1 u. 5eqtj.nn 5 a? Artiuli VII;

of the §Jnd Fg aemen‘thfihs Interr
‘

+ anal Fund tequiree’thé Bent:

Gavarnmsnt te, urnlsh it with any

rear;

nfnzmetian the Cantral

Guvarnment, or
'*

ganarally cr 5pm: ally authorisad by the tent

Cnvernment in this béhalr, the Karena aenk, may by urea: in w

requixa any per en m furnish it; « m afficer a! acne: perean
as may be spat; 5:1 in :ne ems h detailed infarmatian es thfi

Central sneernnenn ar the starv; ank' as ihe 1:556 my be, mav‘

ine (e an Fssuntiai In tha
r

:amplyi g with me

n.‘ the Internmi n2]. Yen
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3) Na inreeeetie
DE furnishfld to thfl Inter ianal. Fcnd in auch detail A

disclasg tne affairs of eny persm‘,

(4) a dfltsl‘mina n or the Central :avernment er the
,

Raeerve aenk under sub—asst,cn (1)- as tn the extent of detailin Uhich irv’nrmatian (s to be Furnished enau'be final, and in
any ereeeeutien under eeetien 175 m' 55::1am‘177 er the IndianPenal Cede in respect a? any fermetien required tn he
Furnished under this eeetien, it shall get tyg, nerence to_assert that the information was genuine.” {za’furniehad 1n‘
greater L‘Utail than was nssantial for the pu'rbasa of :cmnlyingM; .m tea ms. t or the Internetienex Fund.

(5) r reseeuuen for an offence in ”specter anyinrematien raq ed to be Furnishsd under true ssctiun shall beinatiiutad Exes t Ulth the preview! sanctign of the EmbedEnver‘vfiente
‘,
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5. Certain prnvieinnfi of Agreement: tq have rae’ee_.arLam. —

Natuithstanding anything to the cangrary contained n anyother law, the px‘aviainns er the renal and

Barflgflgreengnta
'

1n the Schedule shall have the tone or new
-

. t

A

_

Prnvidad that nathing 1e section 9‘ fame.
'

“he?! 11?the Fund Agreement er in sactinn'? er Altlnifieflil of 319 am v'
flgranm'Wt shall be canatgund as —-

4 ‘ fl
‘

(a’)-~ontit).ing tn: InternatiuneL
Bank {:3 imam-t inta India*;gnn eeafy-eny

‘ef eueteme nithnut eny reetrjn y 'en their subse-
:ment :‘2 thzrcin, er

,

(a) emfm—rirg en He Intcrnaticnal Fund er Internetieeel
Bank any fiXC'np‘ tn From duties 5: tzxfis Uhich Fe.
pert er tha price a? gnnds eold er which em in
fact nn m then chargna re: sarvicas rendarnd.
{Amendment aF Sfictiun 17, Act U or 1934) Repeala:.nd Rmanding Act, 1952 (KM/HI er 1952), s. 2

e: in make ruins. - (1) :he Central Cavarnmen:
tien in the wry tarmeke THIGH re:

’

'
'
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(2) Every rule maaa under this aactian shall be laid

as 55:“ as may be after 1: is ma 9, nercra cash Hausa or Parliamaa;

mile it is in sasaxar For a ta; m: cf thir‘v days unicn

may bu cump"iacd n c
‘

an: if bafutu t exp ty 1' 'ely Talicming we
session a: t .a cessive sazaia afaresaid, bath Hausbs agraa

in making «w mcdificatiunlin tho ruin, at bath Houses agrae that

the rule 5 uld fat be magnum rul' shall therm‘ffl ray: effic‘.

madirieo form a: be :vf no effcnt, as “a c a; m ha,
tfia: any Hush mb_ at shall be u§th5ut
the brasnything previnusly dafla under tnac

THE scream:

Sflction 5 '3Ca

PMWLSHJN CF ‘nfliimcms WISH SHALL HAVE FORCE 0N LNJ

PM? I

rim: .xmfizmzm '-

Paragraph (1:) a? eeatian 2.”? Art' 12 VIII.
‘ 1

Exchange contracts which involve Qfia’aurrsncy :r‘ any

manner and much are contrary to wrung;
"

control ragulaticws

uf‘fihat nawor'maintainudam mpusé fican‘a gfiély with ems

Rgtaeflant shall ha Lvnenfnroaahls 1n thé mtr‘itauea .1! any

member. \

FRTEELE IX

Status, I'munit Privilu-qges.:a

Section 1. Fbrpuss n" Arum-a
‘

the functiuns with mm:

as and Driviladgns sat Forth

thn Fund in em tsrrit: 1:5

the fund in m1

status, iwwu

U. a: accard:

Tn an:

it is trust
,

in this Article
pr each member.

SEctizr. 2. Status cf thn Fund

a Fund s'fial

,
rer can



Immunity Flam judicial nzmres

nd its ”5:23, whcravar located,Cy Mr W “rm.
. OF

H

Expres.ly undies
gs o: l‘y the tam:

p‘iar
\

majund, its p—m: tyand by m euex‘ held, .2
judicial ml; swexccpn c: m»its immunim rm the puruqs’lu? any cnnmect.

actin':
irn 1:, Immur‘iry T‘zm 1‘25:

Prucsrty and assata :5 in Fund, uharevsr lacatsj and b7
navar nzLa, St- v D: mum: from search, my gum,131:3 Ex

, .2
,

y “the: raw 1? s 1, 'bylngstwa.‘

‘

, "3w: J ms. Fund shall be inviulabls.
:n of assets R7,? ”summing

T: the extent
necessagy ta carry *ut the activit s

9:01.4de {‘31‘ in this Agraemmnfi,‘ all prepor and assets 2" '1
Fund shall be t’rea Frat“

reet"‘tinns, renuiatiqns, cantrrls
and

11-1-4 gr any nat r9.
,

Santian 7. Privilagnr Fur camfiunicauans;
.

.

TEA-‘0!” ibial csmunicauéfis at Ma Fund shall be accardsd
by mambm‘a car;

as Hm affinial cgrmunicatizna
5F ithcl‘nubs:

‘nd pziuilsgcs :F nf‘FlccV's and amp cysan

5.:tijn fl. Imwuwfi

A11 gav'srncrs. n -

:irautaxs, altarnatas, members yr
the szmittaeg, reprssefita“ v flppcintud under .‘rti-zgfi‘AIISccticn 3(3), advistrs 3F a1 «,5 are raragoing pars:and amplayesa :f the Fund

(5) shall be immune New 1595,]. pfacess with respecthe acts perfumed by th m in (mail :ff«.mept unan cm: Fund us: cnis imu
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SEECL:H G. immunities Frcm taxa‘ 2F

(s) Tha Fund, its assets, prcpsrty, ccna znc its

upsrstisns ard transact cns :utharisEd Dy 'is Agreement, snsil t:

immune From all tsxai n and F n all custsns dutics. The Fund

shall sis: nu innunc From issbllit/ fa: znc ccllsc: an m

t 5F 1y tax or duty,

(a) Na tax shall as levicd an cr in raspact if

and Emcl nsnts pain by :ns Fund to exacutive directr“9

nrfics.s cc employees a? the Fund unc srs nae lc

1 csl subjects, ac ather lanai nationals.

in) kind snail be luviej an an

n it
ncluding >Py uiuiccrs

t in

Nn taxaiian uF any

curity issued by ens Fund, i

cn, by unansscvcc held

cn discriminates against such chllgaiisn ur

urity salely bbcausa of ite ariqln; or

(ii) if :nc sols jurisdicatianal basis for such Laxatijn

is iha place a! currency in which it is issued, niaa

payable or the lscsticn of any office cc place at

business maintained by tho Fund.

LRTICLEJ};

'

ABMXNISTRATIDN or THE GENERAL DEPARTMENT AND Th5

SPECIAL DRAWING RIGHTE DEFRRTMENT

w * ee ¥~ a

(a)

(a) In additian tn the privileges and immunities

are accorded undcr article 15 a? this Agrssns

nc tax 3f any kind shall be levied on special

drauing rigth c: an cpscstisns c: traksa:

in succisl arsuing rights”.

WR‘ 1'

BANK AlfinErENT

mum: VII

privileges

12*.

tians

:ns functir s .‘

—a«cra
‘
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t CH: may be brcught against the Bank ur'ly in e court

hf campetant jJrisdinticn in tha territoriss of‘ a member in which

the a hk has a“ efficz, has appnifitEd afl agent for the purpose I)?

eceep at er nuti: of ptqcvss, nl‘ has issued a: ,

guarantued sachiUss. Na acfiians shall, heueuev ,5 brnug’nt
by msmbers gr Garszns acting re: :1' aeriving clam v'rcm ‘

merbers. 7h. property and asset: er the. Bank sh ;, mue'kwuer

In: t'd by whnmecuzr hald, ha immum’. frgm 311 Farms

EH” SE attachmant at Exacaticn bafara tha salivary of‘
final int against him Bank. \

sucmh 4. I'munity gr asssts from White

,

jam and assata ar .11!) Bank, wherever located and by

Wham oavar .dr sha‘l ea 1mm: rm” Search, Esqdisitiun,
~

Ccnf
'

Exprnp Lien any Dtlmr femur seizurn ha:
Exam:

- lEgislativE a: n.
‘

,,

Frw

Section 5. Immunity er archives‘ _

X,

The archivas of the $ank ‘eheu fie‘lfivlulabla.
595mm 5. Freedom of assets Pram reeuiuem‘na

‘

,

To the ExtEnt nacessary ta curry» e aperetzana

pravldfld far in this RqusmEnk and subjaifi
or this Ag: .hs, all prwrty and nest

Eras fH‘m any “Janey/5p xjpgulatgq
murat xe a: any fijfiul'fi. re

Santian 7. Vilaqa m eemwmauens‘ gr

Tn: afficial cemmunieeeinna cf the qéhk efiau ta ac:

by each m’

aff’i
’

,

2th a: Eccgr‘dS‘ta the

mumbm‘a.
be: in; same tr

nunjcatiun; a? :H

25 cf nfficars and amplayeesImhitics

r11]. 92V
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Obligatiun D:

lssued by th: Bank; I:

an basis ‘ar such taxatian
cy,in Uhian it is issued MadaH. Janna 74 a:
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